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������,Q�0D\�RI�������,�WRRN�RYHU�DV�WKH�WHPSRUDU\�6KRS�
6WHZDUG�LQ�WKH�&RWWRQZRRG�2IILFH��UHSODFLQJ�6KHUULH�
%ORVFK�ZKLOH�VKH�ZDV�DFWLQJ�DV�WKH�%UDQFK�����)RRG�
'ULYH�&RRUGLQDWRU�IRU�WKDW�\HDU���$IWHUZDUGV��,�DFWHG�DV�
KHU�$OWHUQDWH�6KRS�6WHZDUG�IRU�VHYHUDO�PRQWKV��DQG�ODWHU�
WKDW�\HDU�,�ZDV�DVNHG�WR�WDNH�RYHU�DV�WKH�DSSRLQWHG�6KRS�
6WHZDUG���,Q�WKRVH�GD\V��,UZLQ�7KRPSVRQ�ZDV�WKH�6WDWLRQ�
0DQDJHU��DQG�,�IRXQG�P\VHOI�ILOLQJ�QXPHURXV�JULHYDQFHV�
IRU�QXPHURXV�FRQWUDFWXDO�YLRODWLRQV���,�OHDUQHG�WKH�FRQ�
WUDFW�DV�TXLFNO\�DV�,�FRXOG��EXW�,�GLGQ¶W�KDYH�D�FHOO�SKRQH��
DQG�RXU�1DWLRQDO�8QLRQ�GLGQ¶W�KDYH�D�ZHEVLWH���7KHUH�
ZHUH�WLPHV�ZKHUH�,�ZDV�ILOLQJ�JULHYDQFHV�RQ�FRQWUDFWXDO�
YLRODWLRQV�DQG�OHDUQLQJ�DERXW�WKRVH�LVVXHV�DW�WKH�H[DFW�
VDPH�WLPH���,�ZDV�YHU\�IRUWXQDWH�WR�KDYH�D�FDGUH�RI�VHD�
VRQHG�8QLRQ�2IILFHUV�LQ�RXU�%UDQFK�WR�VKRZ�PH�ZKHUH�WR�
ORRN�IRU�NQRZOHGJH«�SHRSOH�OLNH�6WHYH�0F1HHV��0LNH�
0LOOHU��.LUN�0F/DXJKOLQ��7RP�0F3DUWODQG��5LFK�
'RXFHWWH��%RE�-HZHOO��DQG�%RE�*XQQ���7KHVH�%UDQFK�����
2IILFHUV�WRRN�PH�XQGHU�WKHLU�FROOHFWLYH�ZLQJ�DQG�WDXJKW�
PH�KRZ�WR�VWDQG�XS�IRU�/HWWHU�&DUULHUV¶�ULJKWV�XQGHU�WKH�
FRQWUDFW��KRZ�WR�ILOH�D�JULHYDQFH��DQG�KRZ�WR�ZLQ�D�JULHY�
DQFH�ZLWK�IDFW-EDVHG�FRQWHQWLRQV���,�ZLOO�EH�IRUHYHU�LQ�
WKHLU�GHEW�IRU�WKH�NQRZOHGJH�WKH\�SDVVHG�RQ�WR�PH������� 
�����,�GRQ¶W�UHPHPEHU�ILOLQJ�P\�ILUVW�JULHYDQFH��EXW�,�GR�
KDYH�VRPH�UHDOO\�FRPLFDO�PHPRULHV�RI�WKDW�ILUVW�\HDU��OLNH�
P\�6XSHUYLVRU�UXQQLQJ�RXW�RI�WKH�IURQW�RI�WKH�3RVW�2IILFH�
DQG�GULYLQJ�DZD\�ZKLOH�,�ZDV�ZDLWLQJ�WR�PHHW�ZLWK�KLP��
MXVW�VR�KH�ZRXOGQ¶W�KDYH�WR�PHHW�ZLWK�PH��KH�DSSDUHQWO\�
GLGQ¶W�NQRZ�WKDW�,�FRXOG�DSSHDO�WKH�JULHYDQFH�HYHQ�ZLWK�
RXW�D�PHHWLQJ����,�UHPHPEHU�D�6XSHUYLVRU�SUHWHQGLQJ�WR�EH�
LQ�D�FRQYHUVDWLRQ�RQ�D�WHOHSKRQH�MXVW�VR�KH�ZRXOGQ¶W�KDYH�
WR�WDON�WR�PH��ZKLFK�ZDV�DZNZDUG�ZKHQ�,�ILQDOO\�UHDOL]HG�
WKDW�KH�ZDV�IDNLQJ�D�FRQYHUVDWLRQ��DQG�HYHQ�PRUH�DZN�
ZDUG�ZKHQ�KH�ILQDOO\�UHDOL]HG�WKDW�,�NQHZ�KH�ZDV�IDNLQJ�
WKH�FRQYHUVDWLRQ���+H�ZDV�VR�HPEDUUDVVHG��,�JXHVV���DQG�
KH�FRQWLQXHG�WKH�IDNH�FRQYHUVDWLRQ�IRU�VR�ORQJ��WKDW�,�IL�
QDOO\�KDG�WR�ZDON�DZD\�MXVW�VR�WKDW�KH�FRXOG�HQG�WKH�IDNH�
FRQYHUVDWLRQ�ZLWK�WKH�WLQ\�ELW�RI�GLJQLW\�KH�KDG�OHIW� 
�����7KH�DPD]LQJ�WKLQJ�WKDW�KDSSHQHG�WR�PH�E\�EHFRPLQJ�
WKH�6KRS�6WHZDUG�ZDV�WKDW�,�EHJDQ�WR�ORYH�EHLQJ�D�/HWWHU�
&DUULHU���,W¶V�QRW�WKDW�,�GLGQ¶W�ORYH�FDUU\LQJ�PDLO�EHIRUH�
WKDW��,�KDYH�DOZD\V�ORYHG�EHLQJ�RXWGRRUV�DQG�ZRUNLQJ��
DQG�,�ORYH�WKH�DXWRQRP\�RI�VHWWLQJ�XS�D�URXWH�DQG�WKHQ�
FDUU\LQJ�WKDW�URXWH���%XW�SULRU�WR�EHLQJ�D�6KRS�6WHZDUG��,�
IHOW�WKDW�,�ZDV�DOZD\V�LQ�FRQIOLFW�ZLWK�WKH�ERVVHV�ZKHQ�
WKH\�KDG�XQUHDVRQDEOH�H[SHFWDWLRQV��DQG�,�IHOW�WKDW�WKHUH�
ZDV�OLWWOH�RU�QR�DSSUHFLDWLRQ�IRU�D�MRE-ZHOO-GRQH���,�DOVR�
KDG�IHOW�WKDW�WKHUH�ZDV�DQ�LQKHUHQW�XQIDLUQHVV�LQ�UHJDUGV�WR�
WKH�3RVWDO�6HUYLFH���,�NQHZ�WKDW�/HWWHU�&DUULHUV�ZRUNHG�DW�
GLIIHUHQW�VSHHGV��ZLWK�GLIIHUHQW�OHYHOV�RI�FRPSHWHQFH��DQG�
,�VDZ�PDQDJHPHQW�SOD\�IDYRULWHV��DQG�XVH�GLYLGH-DQG-

FRQTXHU�WHFKQLTXHV�WR�GHPRUDOL]H�/HWWHU�&DUULHUV��VR�WKDW�
WKH\�FRXOG�³OHDQ´�RQ�&DUULHUV�RI�WKHLU�FKRRVLQJ���,Q�VKRUW��
EHIRUH�,�NQHZ�WKH�UXOHV��,�ZDV�YHU\�IUXVWUDWHG�DW�ZRUN�ZLWK�
PXFK�RI�ZKDW�,�VDZ��� 
�����%XW��DIWHU�OHDUQLQJ�ZKDW�/HWWHU�&DUULHUV¶�ULJKWV�ZHUH��
DQG�ZKDW�ULJKWV�PDQDJHPHQW�KDG��,�EHJDQ�WR�VHH�HYHU\�
WKLQJ�LQ�D�GLIIHUHQW�OLJKW���7KH�FRQWUDFW�EHFDPH�D�PHDVXU�
LQJ�VWLFN�WKDW�,�FRXOG�XVH�WR�MXGJH�DOO�DFWLRQV�DW�ZRUN��DQG�
WKH�EHVW�SDUW�DERXW�LW�ZDV�WKDW�LI�WKLQJV�GLGQ¶W�PHDVXUH�XS��
,�FRXOG�ILOH�D�JULHYDQFH�WR�HQIRUFH�WKH�UXOHV�WKDW�ERWK�VLGHV�
KDG�DJUHHG�WR�WKURXJK�FROOHFWLYH�EDUJDLQLQJ���6XGGHQO\��,�
ZDV�DEOH�WR�FRUUHFW�VRPH�RI�WKH�SUREOHPV�WKDW�ZHUH�KDS�
SHQLQJ�DURXQG�PH�DW�ZRUN���,¶P�QRW�VD\LQJ�WKDW�WKLQJV�EH�
FDPH�SHUIHFW��WKH\�QHYHU�GR���,�DP�DOVR�QRW�VD\LQJ�WKDW�,�
ZDV�DEOH�WR�REWDLQ�SHUIHFW�FRQWUDFW�FRPSOLDQFH��ZKLFK�LV�
HTXDOO\�LPSRVVLEOH��MXVW�DV�EHLQJ�D�SHUIHFW�/HWWHU�&DUULHU�LV�
LPSRVVLEOH���%XW�,�ZDV�DEOH�WR�EHJLQ�WR�NQRZ�ZKHQ�D�UXOH�
ZDV�EHLQJ�YLRODWHG��DQG�ZKDW�WR�GR�DERXW�LW��DQG�WKDW�PDGH�
PH�IHHO�WKDW�XQUHDVRQDEOH�H[SHFWDWLRQV�ZHUH�QRW�VRPH�
WKLQJ�,�KDG�WR�ZRUU\�DERXW�DQ\�PRUH���$QG�DV�IDU�DV�JHW�
WLQJ�DSSUHFLDWLRQ�IURP�PDQDJHPHQW��LW�QR�ORQJHU�PDWWHUHG�
WR�PH��,�ILQDOO\�VDZ�P\�6XSHUYLVRU�DQG�6WDWLRQ�0DQDJHU�
DV�P\�IHOORZ�HPSOR\HHV�ZLWK�D�GLIIHUHQW�MRE-
GHVFULSWLRQV«�DV�ORQJ�DV�WKH\�DELGH�E\�WKH�FRQWUDFW��DQG�
DV�ORQJ�DV�,�DELGH�E\�WKH�FRQWUDFW��ZH�JHW�DORQJ�SHUIHFWO\��
DQG�QHLWKHU�VLGH�QHHGV�WR�JLYH�WKH�RWKHU�D�SDW�RQ�WKH�EDFN���
2I�FRXUVH��,�VWLOO�VD\�WKDQN�\RX�ZKHQ�VRPHRQH�JRHV�WKH�
H[WUD�PLOH�IRU�PH��DQG�RFFDVLRQDOO\�,�DP�VWLOO�WKDQNHG��EXW�
LW�LV�QRW�VRPHWKLQJ�WKDW�PXVW�KDSSHQ�IRU�PH�WR�KDYH�VDWLV�
IDFWLRQ�LQ�P\�MRE� 
�����2N��VR�ZKDW�GRHV�DOO�WKLV�PHDQ"��,�DP�HQFRXUDJLQJ�/HW�
WHU�&DUULHUV�VWHS�XS�DQG�EHFRPH�6KRS�6WHZDUGV�GXULQJ�WKH�
HOHFWLRQV�WKDW�ZH�ZLOO�EH�KDYLQJ�DW�WKH�HQG�RI�0DUFK���,�
SURPLVH�WR�SDVV�DORQJ�NQRZOHGJH�MXVW�DV�LW�ZDV�SDVVHG�
DORQJ�WR�PH���,�FRPPLW�WR�JLYLQJ�QHZ�6WHZDUGV�DOO�WKH�
WRROV�WKDW�WKH\�QHHG�WR�EH�VXFFHVVIXO��DQG�ZH�QRZ�KDYH�
FHOO�SKRQHV��D�1DWLRQDO�:HEVLWH��DQG�PDQ\�WRROV�WKDW�ZH�
GLGQ¶W�KDYH�LQ�WKH�³JRRG-ROG-GD\V´��ZKLFK�ZHUHQ¶W�UHDOO\�
WKDW�JRRG«�LW�LV�MXVW�D�WULFN�RI�PHPRU\�� 
������,�IRXQG�WKH�IROORZLQJ�RQ�WKH�LQWHUQHW��IURP�DQRWKHU�
8QLRQ��EXW�,�WKLQN�LW�EHDUV�UHSHDWLQJ�KHUH���,W�ZDV�IURP�DQ�
DUWLFOH�HQWLWOHG�³:KDW�LV�D�6KRS�6WHZDUG"´��DQG�,�UHSULQW�LW�
KHUH��WDNLQJ�RXW�SDUWV�WKDW�ZRXOGQ¶W�DSSO\�WR�WKH�1$/&�� 
$Q�HIIHFWLYH�VWHZDUG�LV�VRPHRQH�ZKR�LV� 
· $EOH�WR�UHVROYH�FRQIOLFW�DQG�EH�UHFRJQL]HG�DV�D�JRRG�

SUREOHP�VROYHU� 
· 6HHQ�DV�DQ�KRQHVW�DQG�FUHGLEOH�SHUVRQ�ZLWK�KLJK�LQ�

WHJULW\� 
· $VVHUWLYH��QRW�DJJUHVVLYH��DQG�GHFLVLYH�ZLWK�WKH�DELOLW\�

WR�GHOLYHU�GLIILFXOW��HYHQ�LI�XQSRSXODU��QHZV� 

6WHZDUG�(OHFWLRQV�$UH�1HDUO\�+HUH� 



· 5HFRJQL]HG�DQG�UHVSHFWHG�IRU�SRVVHVVLQJ�D�VWURQJ�
ZRUN�HWKLF�DQG�H[FHOOHQW�MRE�VNLOOV� 

· &RPPLWWHG�WR�WKH�SULQFLSOHV�RI�MXVWLFH��HTXDOLW\��VHFX�
ULW\��IDLUQHVV��DQG�GHPRFUDF\� 

· &RPSDVVLRQDWH�DQG�LV�DEOH�WR�GHYHORS�D�UDSSRUW�ZLWK�
WKH�PHPEHU� 

· $EOH�WR�PDNH�PHPEHUV�IHHO�FRPIRUWDEOH�DQG�SURYLGH�
WKHP�ZLWK�VXSSRUWLYH�HQFRXUDJHPHQW� 

· $�JRRG�FRPPXQLFDWRU�ZLWK�WKH�DELOLW\�DQG�ZLOOLQJQHVV�
WR�JLYH�XQGLYLGHG�DWWHQWLRQ� 

· 7KRURXJK�DQG�ZHOO�RUJDQL]HG� 
· 3RVLWLYH��PRWLYDWHG��HQWKXVLDVWLF��DQG�DQ�HQHUJL]HG�

VXSSRUWHU��DQG�SURPRWHU��RI�>WKHLU�8QLRQ@« 
 
$V�D�VKRS�VWHZDUG��NH\�UHVSRQVLELOLWLHV�LQFOXGH� 
· %XLOGLQJ�VROLGDULW\�DQG�SURPRWLQJ�KDUPRQLRXV�UHOD�

WLRQVKLSV�DPRQJ�WKH�PHPEHUV�DQG�GLVFRXUDJH�IDFWLRQ�
DO�ELFNHULQJ�LQ�WKH�ZRUNSODFH� 

· (QVXULQJ�WKDW�DOO�PHPEHUV�DUH�DELGLQJ�E\�WKH�UXOHV�VHW�
IRUWK�LQ�WKH�&RQVWLWXWLRQ�DQG�/RFDO�8QLRQ�E\ODZV� 

· (QVXULQJ�WKDW�WKH�HPSOR\HU�LV�VDWLVI\LQJ�WKH�REOLJD�
WLRQV�GHILQHG�E\�WKH�FROOHFWLYH�DJUHHPHQW�DQG�RU�DQ\�
DSSOLFDEOH�OHJLVODWLRQ� 

· $WWHQGLQJ�DQG�DFWLYHO\�SDUWLFLSDWH�LQ�XQLRQ�PHHWLQJV� 
· 3URPRWLQJ�DQG�PDLQWDLQLQJ�D�SRVLWLYH��SURIHVVLRQDO��

DQG�SURDFWLYH�UHODWLRQVKLS�ZLWKLQ�WKH�XQLRQ�DQG�PDQ�
DJHPHQW� 

· ,QYHVWLJDWLQJ�DQG�UHVSRQGLQJ�WR�PHPEHUV¶�FRQFHUQV�LQ�
D�WLPHO\�IDVKLRQ� 

· 0DLQWDLQLQJ�RSHQ�OLQHV�RI�FRPPXQLFDWLRQ�ZLWK�RWKHU�
VWHZDUGV��XQLRQ�RIILFHUV��PHPEHUV��DQG�WKH�XQLRQ�RI�
ILFH 

 
,�LQYLWH�DOO�%UDQFK�����8QLRQ�0HPEHUV�ZKR�ZLVK�WR�EH�
FRPH�D�6KRS�6WHZDUG�WR�SDUWLFLSDWH�LQ�WKH�XSFRPLQJ�HOHF�
WLRQV�DW�WKH�HQG�RI�0DUFK���3OHDVH�GR�QRW�EH�DIUDLG�WR�SXW�
\RXU�QDPH�LQ�IRU�QRPLQDWLRQ��DV�%UDQFK�����LV�DOZD\V�
ORRNLQJ�IRU�SHRSOH�ZKR�DUH�LQWHUHVWHG�LQ�VHUYLQJ��DQG�HYHQ�
LI�\RX�GR�QRW�ZLQ�WKH�HOHFWLRQ��\RX�PD\�HQG�XS�VHUYLQJ�DV�
DQ�DOWHUQDWH�RU�LQ�DQRWKHU�SRVLWLRQ�LQ�WKH�%UDQFK� 
 
)UDWHUQDOO\� 
 
0LFKDHO�:DKOTXLVW�–�3UHVLGHQW 

%UDQFK������1$/& 

/(77(5�&$55,(5�32/,7,&$/�)81' 

%\�PDNLQJ�D�FRQWULEXWLRQ�WR�WKH�/HWWHU�&DUULHU�
3ROLWLFDO�)XQG��\RX�DUH�GRQDWLQJ�VR�YROXQWDULO\�
ZLWK�WKH�XQGHUVWDQGLQJ�WKDW�\RXU�FRQWULEXWLRQ�LV�
QRW�D�FRQGLWLRQ�RI�PHPEHUVKLS�LQ�WKH�1DWLRQDO�
$VVRFLDWLRQ�RI�/HWWHU�&DUULHUV�RU�RI�HPSOR\PHQW�
E\�WKH�3RVWDO�6HUYLFH��QRU�LV�LW�SDUW�RI�XQLRQ�GXHV��
<RX�KDYH�D�ULJKW�WR�UHIXVH�WR�FRQWULEXWH�ZLWKRXW�
DQ\�UHSULVDO��7KH�/HWWHU�&DUULHU�3ROLWLFDO�)XQG�ZLOO�

XVH�WKH�PRQH\�LW�UHFHLYHV�WR�FRQWULEXWH�WR�FDQGLGDWHV�IRU�IHGHUDO�RIILFH�DQG�XQGHUWDNH�
RWKHU�SROLWLFDO�VSHQGLQJ�DV�SHUPLWWHG�E\�ODZ��<RXU�VHOHFWLRQ�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�
DQG�HIIHFW�XQWLO�FDQFHOOHG��&RQWULEXWLRQV�WR�WKH�/HWWHU�&DUULHU�3ROLWLFDO�)XQG��DUH�QRW�
GHGXFWLEOH�IRU�IHGHUDO�LQFRPH�WD[�SXUSRVHV��)HGHUDO�ODZ�SURKLELWV�WKH�/HWWHU�&DUULHU�
3ROLWLFDO�)XQG�IURP�VROLFLWLQJ�FRQWULEXWLRQV�IURP�LQGLYLGXDOV�ZKR�DUH�QRW�1$/&�PHP�
EHUV��H[HFXWLYH�DQG�DGPLQLVWUDWLYH�VWDII�RU�WKHLU�IDPLOLHV��$Q\�FRQWULEXWLRQ�UHFHLYHG�
IURP�VXFK�DQ�LQGLYLGXDO�ZLOO�EH�UHIXQGHG�WRW�KDW�FRQWULEXWRU��)HGHUDO�ODZ�UHTXLUHV�XV�WR�
XVH�RXW�EHVW�HIIRUWV�WR�FROOHFW�DQG�UHSRUW�KH�QDPH��PDLOLQJ�DGGUHVV��RFFXSDWLRQ�DQG�
QDPH�RI�HPSOR\HU�RI�LQGLYLGXDOV�ZKRVH�FRQWULEXWLRQV�H[FHHG������SHU�FDOHQGDU�\HDU��
$Q\�JXLGHOLQH�DPRXQW�LV�PHUHO\�D�VXJJHVWLRQ��DQG�DQ�LQGLYLGXDO�LV�IUHH�WR�FRQWULEXWH�
PRUH�RU�OHVV�WKDQ�WKH�JXLGHOLQH�VXJJHVWV�DQG�WKH�8QLRQ�ZLOO�QRW�IDYRU�RU�GLVDGYDQWDJH�
DQ\RQH�E\�UHDVRQ�RI�WKH�DPRXQW�RI�WKHLU�FRQWULEXWLRQ�RU�WKHLU�GHFLVLRQ�QR�WR�FRQWULEXWH� 

 

1(9(5�86(�$%62/87(6��$/:$<6�86(� 
&21',7,21$/�:25'6��81/(66�<28�$5(�7$/.,1*�
$%287�6$)(7<��7+(�)2//2:,1*�$5(�675$,*+7�
2877$�7+(�(/-�����3RVWDO�(PSOR\HH¶V�*XLGH�WR�6DIHW\�
+DQGERRN� 
· 1HYHU�ZRUN�XQGHU�WKH�LQIOXHQFH�RI�LQWR[LFDQWV� 
· 1HYHU�VHOO��SRVVHVV��RU�XVH�LOOHJDO�GUXJV�RQ�SRVWDO SUHPLVHV� 
· 1HYHU�GULYH�RU�ZRUN�DURXQG�PRYLQJ�HTXLSPHQW�ZKLOH�XQGHU�
WKH�LQIOXHQFH�RI�GUXJV� 

· 1HYHU�HQJDJH�LQ�KRUVHSOD\��VFXIIOLQJ��ILJKWLQJ��RU�SOD\LQJ�
SUDFWLFDO�MRNHV�RQ�SRVWDO�SUHPLVHV� 

· 1HYHU�MXPS�RII�WKH�GRFNV� 
· 1HYHU�RSHUDWH�GHIHFWLYH�PDFKLQHU\�RU�HTXLSPHQW� 
· 1HYHU�ILQJHU�PDLO�ZKLOH�GULYLQJ��ZDONLQJ�XS�DQG�GRZQ�VWHSV�
RU�FXUEV��FURVVLQJ�VWUHHWV��RU�DW�DQ\�RWKHU�WLPH�WKH� SUDF�
WLFH�FRXOG�FUHDWH�D�VDIHW\�KD]DUG�WR�\RX�RU�WKH�SXEOLF� 

· 1HYHU�VWDQG�LQ�WKH�VWUHHW�ZKHQ�ORDGLQJ�RU�HPSW\LQJ�PDLO�
ER[HV��'R�QRW�SODFH�PDLO�LQ�RU�FROOHFW�PDLO�IURP�DQ\�ER[HV�
 WKDW�UHTXLUH�\RX�WR�VWDQG�LQ�WKH�VWUHHW��8VH�)RUP������WR�
UHSRUW�VXFK�ER[HV�WR�\RXU�VXSHUYLVRU�VRW�KDW�FRUUHFWLYH�
 DFWLRQ�FDQ�EH�WDNHQ� 

· :KHQ�VKRXOGHU�EHOWV�SUHYHQW�\RX�IURP�UHDFKLQJ�WR�GHOLYHU�RU�
FROOHFW�IURP�FXUEVLGH�PDLOER[HV��\RX�PD\�XQIDVWHQ� WKH�
VKRXOGHU�EHOW��EXW�QHYHU�WKH�ODS�EHOW� 

· 1HYHU�ILQJHU�PDLO�RU�KROG�LW�LQ�\RXU�KDQGV�ZKLOH�\RX�GULYH� 
· 1HYHU�ZHDU�KHDGSKRQHV�RU�KHDGVHWV�RU�DQ\�RWKHU�GHYLFH�WKDW�
FDQ�GLPLQLVK�\RXU�KHDULQJ�ZKLOH�\RX�DUH�RSHUDWLQJ�D� PRWRU�
YHKLFOH� 

· $OZD\V�GULYH�DW�D�VDIH�VSHHG��1HYHU�H[FHHG�WKH�VSHHG�OLPLW��
EXW�NHHS�LQ�PLQG�WKDW�XQGHU�FHUWDLQ�FRQGLWLRQV�WKH� SRVWHG�
VSHHG�OLPLW�PD\�QRW�EH�WKH�VDIH�RQH� 
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7LPH��WKH�3RVWDO�6HUYLFH�LV�REVHVVHG�ZLWK�WLPH��:H�DUH�
QRW�JLYHQ�ZRUN�ZH�DUH�JLYHQ�WLPH��L�H��³,¶P�JLYLQJ�\RX�DQ�
KRXU�DQG�D�KDOI�RQ���WRGD\�´�5HVSRQVH�³<RX�FDOO�WKDW�DQ�
KRXU�DQG�D�KDOI"´�3XVK�EDFN��³-XVW�WU\�WR�PDNH�\RXU�
WLPHV�´ 

,QVLJQLILFDQW�DPRXQWV�RI�WLPH�FDQ�EHFRPH�KXJH�LVVXHV��
7KH�ILUVW�TXHVWLRQ�LQ�D�PDQDJHPHQW�LQYHVWLJDWLRQ�,�UHFHQW�
O\�UHDG�ZDV��³<RX�ZHUH�LQVWUXFWHG�WR�EH�RII�WKH�FORFN�DW�
�����DQG�GLG�QRW�FORFN�RXW�XQWLO�������:K\�GLG�\RX�IDLO�WR�
IROORZ�P\�LQVWUXFWLRQV"´�'XULQJ�WKH�GDLO\�DJJUDYDWLRQ��HU�
HVWLPDWLRQ��WKH�ERVV�JRHV�DOO�'2,6�RQ�\RX��KDJJOLQJ�DERXW�
���PLQXWHV��<RX�PXVW�UHPHPEHU�WKDW�ZH�OLYH�RQ�D�SODQHW�
WUDYHOLQJ�����PLOOLRQ�PLOHV�D�GD\�DW��������PLOHV�SHU�KRXU�
MXVW�WR�RUELW�WKH�VXQ��$W�WKH�VDPH�WLPH��RXU�OLWWOH�EOXH�SODQ�
HW�LV�VSLQQLQJ�DSSUR[LPDWHO\�����PLOHV�SHU�KRXU��RXU�VRODU�
V\VWHP�LV�DOVR�RQ�WKH�PRYH��WUDYHOLQJ�DW���������PLOHV�DQ�
KRXU�DURXQG�WKH�0LON\�:D\��$QGURPHGD�LV�PRYLQJ�IDVW��
VWUDLJKW�WRZDUGV�WKH�0LON\�:D\��DV�ZH�PRYH�WRZDUG�WKDW�
JDOD[\�LQ�VRPH�NLQG�RI�FRVPHWLF�JDPH�RI�FKLFNHQ��7KH�
XQLYHUVH�LWVHOI�LV�H[SDQGLQJ�LQ�DOO�GLUHFWLRQV��7KH�GLVWDQF�
HV�LQYROYHG�DUH�VR�YDVW�WKDW�WKH\�PXVW�EH�PHDVXUHG�LQ�OLJKW�
\HDUV��$�OLJKW�\HDU�LV��RI�FRXUVH��WKH�GLVWDQFH�OLJKW�FDQ�
WUDYHO�LQ�D�\HDU��2XU�0LON\�:D\��RQH�RI�DQ�HVWLPDWHG���
WULOOLRQ�JDOD[LHV�LQ�WKH�XQLYHUVH��LV����������OLJKW�\HDUV�
ZLGH��6R��LQ�RUGHU�IRU�OLJKW�WR�FURVV�WKH�0LON\�:D\�WUDYHO�
LQJ�DW���������PLOHV�SHU�VHFRQG��LW�ZRXOG�WDNH���������
\HDUV��7KH�REVHUYDEOH�XQLYHUVH�PHDVXUHV������ELOOLRQ�OLJKW�
\HDUV�LQ�DOO�GLUHFWLRQV��5LJKW�QRZ��LQ�VRPH�REVHUYDWRU\��D�
ORQHO\�VFLHQWLVW�LV�ORRNLQJ�DW�WKH�OLJKW�RI�VWDUV�HPLWWHG������
ELOOLRQ�\HDUV�DJR��:KDW�DSSHDUV�WR�EH�HPSW\�VSDFH��LV�QRW�
HPSW\��LQ�DGGLWLRQ�WR�WKH�VWDUV�DQG�SODQHWV��\RX¶YH�JRW�
GDUN�PDWWHU�HOHFWURQV��QHXWURQV�TXDUNV��DOO�VRUWV�RI�HQHUJ\��
SKRWRQV�DWRPV��HWF��7KH�SKRWRQ�LV�WKH�HOHPHQWDU\�SDUWLFOH�
UHVSRQVLEOH�IRU�HOHFWURPDJQHWLF�SKHQRPHQD��7KH�SKRWRQ�
KDV�]HUR�ZDYH�PDVV��WKHUHIRUH��LW�WUDYHOV�DW�WKH�VSHHG�RI�
OLJKW��$OEHUW�(LQVWHLQ�SRVWXODWHG��DQG�VRXQG�VFLHQWLILF�HYL�
GHQFH�QRZ�VXSSRUWV��WKH�IDFW�WKDW�WKH�IDVWHU�\RX�JR��WKH�
VORZHU�WLPH�JRHV��$W�WKH�VSHHG�RI�OLJKW����������PLOHV�D�
VHFRQG��WLPH�GRHV�QRW�H[LVW��5HODWLYLW\�UROOV�VSDFH�DQG�
WLPH�LQWR�RQH�GLPHQVLRQ�NQRZV�DV�WKH�IRXUWK�GLPHQVLRQ��
7KLV�PHDQV�WZR�WKLQJV��ILUVW��LI�,�ZHUH�DEOH�WR�WUDYHO�DW�WKH�

VSHHG�RI�OLJKW��,�FRXOG�FURVV�WKH�XQLYHUVH�DQG�DUULYH�DW�WKH�
H[DFW�WLPH�,�GHSDUWHG��6HFRQG��WUDYHOLQJ�DW�VSHHGV�PXFK�
VORZHU�WKDQ���������PLOHV�SHU�VHFRQG��,�ZLOO�EH�XQDEOH�WR�
GHOLYHU�P\�URXWH�LQ�WKH�WLPH�SURMHFWHG�E\�'2,6��� 

-/DQFH�+HQULH 

6FDGG\¶V�'LQHU 

�ŽƵƉŽŶ 
%X\�DQ\�RQH�LWHP�DQG�UHFHLYH�RQH�LWHP�RI�

HTXDO�RU�OHVVHU�YDOXH�IUHH�� 

�8S�WR����LWHP��1R�ILVK� 

&RXSRQ�JRRG�DW�DOO�6FDGG\¶V�ORFDWLRQV� 

· �����:�������6��6/& 

· �����:��0DLQ�6W��/HKL 

0XVW�SUHVHQW�FRXSRQ�DW�WLPH�RI�
RUGHU 

 

7KDQNV�IRU�$FFHSWLQJ�0\�(VWLPDWHG�5HWXUQ�7LPH�:LWKRXW�)XUWKHU�([SODQDWLRQ 

(WKHO�7D\ORU-�6DOHV�5HSUHVHQWDWLYH-�8WDK 

2IILFH�����-���-���� 
&DOO�PH�DQ\WLPH�DQG�,�ZLOO�UHWXUQ�\RXU�FDOO 

3OHDVH�EULQJ�DQ\�XQLIRUPV�\RX�PD\�KDYH�WKDW�\RX¶G�EH�
ZLOOLQJ�WR�GRQDWH�� 

:H�DFFHSW�DQ\�XQLIRUPV�LQ�QHZ�RU�XVHG�FRQGLWLRQ��EXW�
SOHDVH�QRQH�LQ�EDG�FRQGLWLRQ� 





:KHQ�\RX�UHFHLYH�\RXU�DFFHSWDQFH��OHWWHU�LV�ZLOO�GHVFULEH�
WKH�PHGLFDO�FRQGLWLRQ�2:&3�DFFHSWHG�DV�WKH�RQ�WKH�MRE�
LQMXU\��RQO\�WUHDWPHQW�IRU�WKH�DFFHSWHG�FRQGLWLRQ�VKRXOG�
EH�ELOOHG�WR�2:&3���<RX�VKRXOG�SXW�\RXU�FDVH�QXPEHU�LQ�
WKH�XSSHU�ULJKW-KDQG�FRUQHU�RI�DOO�ELOOV�DQG�FRUUHVSRQG�
HQFH� 

$XWKRUL]DWLRQV� 2:&3�PXVW�DSSURYH�LQ�DGYDQFH�
DQ\�VXUJHU\�RU�SURFHGXUHV�RWKHU�WKDQ�HPHUJHQF\�VXUJHU\�
�WKDW�LV�VXUJHU\�WKDW�PXVW�EH�SHUIRUPHG�ULJKW�DZD\�WR�SUH�
VHUYH�OLIH�RU�WKH�IXQFWLRQ�RI�DQ�RUJDQ�RU�ERG\�SDUW���<RX�
RU�\RXU�GRFWRU�VKRXOG�FRQWDFW�2:&3�IRU�DXWKRUL]DWLRQ�DW�
OHDVW����GD\V�EHIRUH�WKH�GDWH�RI�\RXU�SURFHGXUH��2:&3�
ZLOO�DGYLVH�RI�DQ\�IXUWKHU�LQIRUPDWLRQ�WKDW�PD\�EH�QHHGHG�
WR�GHWHUPLQH�WKHLU�DXWKRUL]DWLRQ�IRU�WKH�SURFHGXUH�RU�VXU�
JHU\� 

0HGLFDWLRQV� 2:&3�PXVW�DSSURYH�LQ�DGYDQFH�DQ\�FRP�
SRXQG�PHGLFDWLRQ�WKDW�LV�SUHVFULEHG�E\�\RXU�GRFWRU��<RXU�
GRFWRU�VKRXOG�VXEPLW�)RUP�&$-����/HWWHU�RI�0HGLFDO�1H�
FHVVLW\��ZKLFK�LV�DYDLODEOH�RQO\�WR�HQUROOHG�PHGLFDO�SUR�
YLGHUV�E\�WKH�ZHEVLWH�KWWS���RZFS�GRO�DFV-LQF�FRP��7KH�
DXWKRUL]DWLRQ�ZLOO�EH�XS�WR����GD\V�IRU�WKH�FRPSRXQG�
PHGLFDWLRQ��$IWHU�WKDW�\RXU�GRFWRU�ZLOO�QHHG�WR�UHVXEPLW�
DJDLQ� 

+RVSLWDOV� 7KHVH�VSHFLILF�ELOOV�PXVW�EH�VXEPLWWHG�RQ�
)RUP�8%-����2:&3-�����7KH�ELOO�PXVW�EH�IXOO\�LWHPL]HG�
DQG�WKH�DGPLVVLRQ�DQG�GLVFKDUJH�PHGLFDO�VXPPDULHV�
VKRXOG�DOVR�EH�VHQW� 

3KDUPDFLHV� %LOOV�VKRXOG�EH�VXEPLWWHG�HOHFWURQLFDOO\�DW�
WKH�WLPH�RI�VDOH��,I�QHHGHG�WKH�ELOOV�FDQ�EH�VXEPLWWHG�RQ�
WKH�8QLYHUVDO�&ODLP�IRUP�RU�HTXLYDOHQW��3KDUPDF\�VKRXOG�
LQFOXGH�WKH�IROORZLQJ��FDVH�QXPEHU��QLQH-GLJLW�WD[�,'��SUH�
VFULELQJ�GRFWRU��GDWH�RI�SXUFKDVH��1'&�QXPEHU��SUHVFULS�
WLRQ�QXPEHU��TXDQWLW\�RI�PHGLFDWLRQ��7KH\�DOVR�PXVW�FRP�
SOHWH�WKH�IROORZLQJ�DGGLWLRQDO�ILHOG����-'���)LOO�QXPEHU���
���-'���'D\V�6XSSO\������-'���'LVSHQVH�DV�:ULWWHQ���
���-')��1XPEHU�RI�5HILOOV�$XWKRUL]HG��DQG����-(��
�4XDQWLW\�'LVSHQVHG���7KH�GRFWRU¶V�QRWHV�RU�UHSRUWV�
VKRXOG�VKRZ�WKDW�WKH�PHGLFDWLRQV�SUHVFULEHG�ZHUH�QHHGHG�
WR�WUHDW�\RX�ZRUN-UHODWHG�LQMXU\��3KDUPDFLHV�FDQ�REWDLQ�
GHFLVLRQV�RQ�FRYHUDJH�RI�PHGLFDWLRQV�E\�FDOOLQJ��-���-
���-����� 

0HGLFDWLRQ��6FKHGXOH�OO�1DUFRWLFV�� 7KHUH�LV�D�
OLPLWDWLRQ�DV�WR�WKH�GD\¶V�VXSSO\��OLPLWHG�WR�RQO\�D���-GD\�
VXSSO\�DQG�RQO\���UHILOOV�ZLWKLQ�D���-GD\�SHULRG��RI�DQ\�
6FKHGXOH�OO�QDUFRWLF�PHGLFDWLRQ��&ODLPDQWV�ZLWK�DQ�DF�
FHSWHG�FDQFHU�FRQGLWLRQ�ZLOO�QRW�EH�DIIHFWHG�E\�WKLV�OLPLWD�
WLRQ� 

 

&KLURSUDFWRUV� :LOO�RQO\�EH�SDLG�IRU�WUHDWPHQW�
FRQVLVWLQJ�RI�PDQXDO�PDQLSXODWLRQ�RI�WKH�VSLQH�WR�FRUUHFW�
DQ�DFFHSWHG�ZRUN-UHODWHG�VSLQDO�VXEOX[DWLRQ�GHPRQVWUDWHG�
E\�[-UD\��RU�LI�\RXU�GRFWRU�KDV�SUHVFULEHG�SK\VLFDO�WKHUDS\�
WR�EH�DGPLQLVWHUHG�E\�D�FKLURSUDFWRU� 

5HLPEXUVHPHQWV� $Q\�PHGLFDO�H[SHQVHV�\RX�KDYH�
SDLG�PXVW�EH�UHTXHVWHG�E\�UHLPEXUVHPHQW�)RUP�&$-�����
RU�VLPLODU�IRUP��RQ�WKH�VDPH�UHTXLUHG�ELOOLQJ�IRUPV��VXFK�
DV�+&)$-�����RU�8%-�����7KH�PHGLFDO�SURYLGHU¶V�WD[�
LGHQWLILFDWLRQ�QXPEHU��(,1��DQG�SURRI�RI�SD\PHQW�
�FDQFHOOHG�FKHFN�RU�UHFHLSW��PXVW�EH�SURYLGHG� 

,I�,�FDQ�EH�RI�IXUWKHU�DVVLVWDQFH��SOHDVH�IHHO�IUHH�WR�FRQWDFW�
PH����-���-����� 

 

,Q�6ROLGDULW\� 

7HUU\�&�(KOHUV 

0HGLFDO�$XWKRUL]DWLRQV�DQG�([SHQVHV 

2SHQ�VHDVRQ�ZDV��DV�XVXDO��ODVW�\HDU��,W¶V�XVXDOO\�D���ZHHN�SHUL�
RG��ZKLFK�ZDV�1RY�-�'HF��7KLV�WLPH�RI�\HDU�LV�GLIILFXOW�IRU�WU\�
LQJ�WR�VLJQ�XS�IRU�KHDOWK�FDUH�RU�PDNH�D�FKDQJH��(YHU\RQH�ZDV��
RU�VHHPV�OLNH�D�ORW�RI�HPSOR\HH¶V�ZHUH��ZRUNLQJ�ORQJ�KRXUV��
7KLV�PDGH�LW�GLIILFXOW�IRU�VRPH�WR�WU\�WR�VLJQ�XS��,¶YH�KDG�D�IHZ�
FDOOV�IURP�VRPH��PDLQO\�&&$¶V��WKDW�GLGQ¶W�JHW�WKH�WLPH�WR�VLJQ�
XS��2WKHU�WKDQ�RSHQ�VHDVRQ�SHULRG��KHUH�DUH�VRPH�RI�WKH�RWKHU�
WLPHV�WR�VLJQ�XS�IRU�KHDOWK�LQVXUDQFH� 
,I�\RX�DUH�QRW�D�FDUHHU�HPSOR\HH��\RX�FDQ�VLJQ�XS�ZKHQ�\RX�
EHFRPH�D�FDUHHU�HPSOR\HH��0DQ\�RI�WKH�RWKHU�WLPHV�DUH�IRXQG�
LQ�DQ�(YHQW�&RGH�/LVW�FDOOHG�4XDOLI\LQJ�/LIH�(YHQWV��4/(¶6���

�127(�WKHVH�KDYH�VLJQ�XS�WLPH�OLPLWV��VR�EH�DZDUH�RI�WKHP� 
6RPH�H[DPSOHV�DUH�WKH�IROORZLQJ� 

�$�,QLWLDO�2SSRUWXQLW\�WR�(QUROO� 
-�1HZ�(PSOR\HH 

�&�&KDQJHV�LQ�IDPLO\�VWDWXV��ZKLFK�LV�XVXDOO\�DQ� 
������LQFUHDVH�RU�GHFUHDVH�RI�IDPLO\�PHPEHUV� 

-�0DUULDJH��GLYRUFH��DQQXOPHQW 
-�%LUWK��DGRSWLRQ��IRVWHU�RU�VWHS�FKLOG��FRXUW�

 ���RUGHUV� 
-�'HDWK�RI�VSRXVH�RU�GHSHQGHQW 

 
7KHUH�DUH�D�IHZ�RWKHU�SRWHQWLDO�RQHV�RQ�WKH�OLVW��EXW�\RX�PXVW�
FKHFN�ZLWK�WKH�HPSOR\HU�RU�ZLWK�WKH�JRYHUQPHQW�WR�PDNH�VXUH�
WKDW�DOO�RSWLRQV�DUH�SHUPLVVLEOH�� 
 
--LPP\�.HUHNHV 





1$/&�%UDQFK���� 

0LQXWHV�RI�WKH�UHJXODU�8QLRQ�0HHWLQJ 

-DQXDU\��������� 

3ULRU�WR�WKH�EHJLQQLQJ�RI�WKH�PHHWLQJ�5HJLRQDO�$GPLQLVWUDWLYH�$VVLVWDQW��'HEELH�'L[RQ��LQVWDOOHG�WKH�QHZO\�HOHFWHG�RIILFHUV�RI�
%UDQFK�������6KH�FRPPHQWHG�WKDW�RXU�PHPEHUVKLS�LV�XS� 

&RQYHQHG�DW�����SP 

3OHGJH�RI�$OOHJLDQFH�E\�0LNH�6LPRQVHQ 

5ROO�&DOO�E\�6KDU OD�*URYHV�IRU �6WHYH�0F1HHV��H[FXVHG� 

0LQXWHV�RI�WKH�'HFHPEHU �PHHWLQJ�KDYH�EHHQ�SUHSDUHG��GLVWU LEXWHG�DQG�SRVWHG���$�PRWLRQ�WR�ILOH�IRU �IXWXUH�UHIHUHQFH�
SDVVHG� 

5HDGLQJ�RI�WKH�&RUUHVSRQGHQFH�E\�6KDU OD�*URYHV��$�PRWLRQ�WR�ILOH�IRU �IXWXUH�UHIHUHQFH�SDVVHG� 

$SSOLFDWLRQ�IRU�0HPEHUVKLS�-�QRQH 

5(32576�2)�67$1',1*�$1'�63(&,$/�&200,77((6 

/&3)�E\�0RQWH�-RQHV�QRW�SUHVHQW 

2UJDQL]HU�E\�-D\�5HXSHQD��+DSS\�1HZ�<HDU ��-D\�UHSRU WHG�WKDW����RI����QHZ�HPSOR\HHV�DWWHQGLQJ�FODVV�WKLV�PRQWK�
MRLQHG� 

/HJLVODWLYH�E\�&KDG�0RU WHQVHQ���0HW�ZLWK�QHZ�$)/-&,2�SUHVLGHQW��,W�LV�D�UHFRUG�\HDU�IRU�OHJLVODWLRQ��7KHUH�DUH����ELOOV�UHJDUG�
LQJ�ZKR�FDQ�YRWH��ZKHUH��DQG�KRZ�WR�JHW�RQ�WKH�EDOORW��7KHUH�DUH����ELOOV�RQ�OLFHQVLQJ��7KHUH�DUH����FDQGLGDWHV�UXQQLQJ�IRU�2ULQ�
+DWFK¶V�VHDW��7KHUH�LV�D�ELJ�UDFH�EHWZHHQ�0LD�/RYH�DQG�%HQ�0F$GDPV��7KH�2JGHQ�EUDQFK�LV�GRLQJ�D�IXQ�EXV�WR�:HQGRYHU�RQ�
&ROXPEXV�'D\�IRU�0'$�� 

2)),&(56�5(32576� 

7UXVWHHV�5HSRUW�E\�&KDG�0RU WHQVHQ��7KH�7UXVWHHV�UHYLHZHG�WKH�ILQDQFLDO�UHFRUGV�\HVWHUGD\��0LVVLQJ�&RVWFR�UHFHLSWV�
ZHUH�IRXQG�DQG�D�GHSRVLW�UHFHLSW�LVVXH�ZDV�UHVROYHG��-RDQ�/DUVHQ�UHTXHVWHG�WKDW�SHRSOH�KROGLQJ�FKHFNV�IURP�WKH�EUDQFK�WR�SOHDVH�
FDVK�WKHP� 

0%$�	�&RPSHQVDWLRQ�E\�7HU U\�(KOHUV��7KHUH�DUH�0'$�HYHQWV�FRPLQJ�XS� 

+HDOWK�%HQHILWV�E\�- LPP\�.HUHNHV��+RSHV�HYHU\RQH�LV�LQ�JRRG�KHDOWK��3OHDVH�FDOO�- LPP\�LI�\RX�KDYH�DQ\�TXHVWLRQV��<RX�
VKRXOG�FRPSDUH�WKH�ELOOLQJ�FRGHV�WR�WKH�SODQ�FRGHV�IRU�DFFXUDF\� 

6DIHW\�DQG�+HDOWK�E\�&KULV�=DPERV���)RUPV������DUH�VWLOO�QRW�EHLQJ�WXUQHG�LQ��3OHDVH�VHQG�D�WRWDO�WR�&KULV�VR�WKDW�KH�FDQ�IROORZ�
XS�RQ�WKLV�SUREOHP��0RVW�DFFLGHQW��+LWWLQJ�IL[HG�REMHFWV�E\�FDUULHUV�ZLWK���\HDUV�RU�OHVV�RI�VHUYLFH�DQG�WULSV�DQG�IDOOV�E\�FDUULHUV�
ZLWK�RYHU����\HDUV�RI�VHUYLFH� 

5HWLUHHV�E\�-HII�$VD\���&DOHQGDUV�ZHUH�PDGH�DYDLODEOH�RQ�WKH�EDFN�WDEOH� 

7UHDVXUHU�E\�0LNH�0DGVHQ������FRSLHV�RI�WKH�EXGJHW�ZHUH�PDGH�DYDLODEOH��7KH�UHSRU W�VKRZV�WKH�3UHVLGHQW¶V����GD\V�DF�
FRXQW�DQG�WKH�HOHFWLRQ�FRPPLWWHH�H[SHQVHV�ZHUH�RYHU�EXGJHW��6WLOO��WKH�EUDQFK�ZDV�XQGHU�EXGJHW�RYHUDOO�IRU�ODVW�\HDU��7KH�EXGJHW�
ZLOO�EH�GLVFXVVHG�QH[W�PRQWK� 

9LFH�3UHVLGHQW�E\�/DQFH�+HQULH��7KHUH�ZHUH���OHVV�JU LHYDQFHV�ODVW�\HDU �WKDQ�WKH�\HDU �EHIRUH�������KDG������JU LHYDQFHV�
ZKLOH������KDG�������7KHUH�KDYH�EHHQ����JULHYDQFHV�ILOHG�VR�IDU�WKLV�\HDU� 

3UHVLGHQW�E\�0LFKDHO�:DKOTXLVW���/RFNV�KDYH�EHHQ�FKDQJHG�DQG�WKH�QHZ�NH\V�WR�WKH�RIILFH�DUH�DYDLODEOH�IURP�0LNH���
7KDQNV�IRU�KDYLQJ�WKH�IDLWK�WR�GR�RQH�PRUH�WHUP� 

6SHFLDO�*XHVW�–�-LP�(GJHPRQ��IRUPHU�1%$�DQG�1DWLRQDO�'LUHFWRU�RI�&LW\�'HOLYHU\��0HPEHUV�RI�%UDQFK�����DUH�LPSRUWDQW��+H�
JDYH�D�EULHI�KLVWRU\�RI�WKH�1$/&��,Q������WKHUH�ZDV�QR�FROOHFWLYH�EDUJDLQLQJ��:H�KDG�WR�JR�WR�&RQJUHVV�WR�DVN�IRU�D�UDLVH��7KHUH�
ZDV�QR�JULHYDQFH�SURFHGXUH�OLNH�WRGD\��7KH\�KDG�QRWKLQJ��,Q������-LP�UDQ�IRU�
1DWLRQDO�%XVLQHVV�$JHQW�DQG�ZRQ�E\����YRWHV��%UDQFK�����SXW�KLP�RYHU�WKH�
WRS�DQG�KH�ZDQWHG�WR�WKDQN�WKH�PHPEHUV�RI�%UDQFK�������-LP�VWDUWHG�5$3�VHV�
VLRQV�WR�WUDLQ�ORFDO�OHDGHUV�LQ�5HJLRQ��� 

8QILQLVKHG�%XVLQHVV�QRQH 

1HZ�%XVLQHVV�QRQH 

*RRG�RI�WKH�$VVRFLDWLRQ�QRQH 

,PSURYHPHQW�RI�WKH�6HUYLFH�QRQH� 

$GMRXUQHG�����SP 

����'RRU�3UL]HV-�+HFWRU�+HUQDQGH]�DQG�7HUU\�(KOHUV 

5HWLUHHV�–�6KHOLD�<RXQJ��QRW�SUHVHQW�� 

NOTIFICATIONS: 
Þ MARCH 8, 2018– UNION  

      MEETING 

Þ MARCH 2018– STEWARD  

      ELECTIONS 

Þ NOVEMBER 2018– NOMINATIONS 
FOR STATE CONVENTION 

Þ DECEMBER 2018– VOTE FOR STATE 
COVNENTION DELEGATES 





$UWLFOH����6HFWLRQ���UHDGV� 
(OHFWHG�RIILFHV�WR�EH�ILOOHG�DUH��3UHVLGHQW��9LFH�3UHVLGHQW��6HFUHWDU\��6HFUHWDU\
-7UHDVXUHU��6HUJHDQW-DW-$UPV��+HDOWK�%HQHILWV�5HSUHVHQWDWLYH��0%$�	�&RP�
SHQVDWLRQ�6SHFLDOLVW��6DIHW\�DQG�+HDOWK�5HSUHVHQWDWLYH��'LUHFWRU�RI�5HWLUHHV�
DQG�WKUHH�����7UXVWHHV���7KH�7UXVWHHV�ZLOO�FKRRVH�WKH�&KDLUSHUVRQ�RI�WKH�
%RDUG�RI�7UXVWHHV���(OHFWHG�RIILFHV�DUH�IRU�D�WHUP�RI�WKUHH�����\HDUV��� 

3URSRVHG�FKDQJH� 
(OHFWHG�RIILFHV�WR�EH�ILOOHG�DUH��3UHVLGHQW��([HFXWLYH�9LFH�3UHVLGHQW��9LFH�
3UHVLGHQW��6HFUHWDU\��6HFUHWDU\-7UHDVXUHU��6HUJHDQW-DW-$UPV��+HDOWK�%HQHILWV�
5HSUHVHQWDWLYH��0%$�	�&RPSHQVDWLRQ�6SHFLDOLVW��6DIHW\�DQG�+HDOWK�5HSUH�
VHQWDWLYH��'LUHFWRU�RI�5HWLUHHV�DQG�WKUHH�����7UXVWHHV���7KH�7UXVWHHV�ZLOO�
FKRRVH�WKH�&KDLUSHUVRQ�RI�WKH�%RDUG�RI�7UXVWHHV���(OHFWHG�RIILFHV�DUH�IRU�D�
WHUP�RI�WKUHH�����\HDUV��� 

————————————————————————————— 

$UWLFOH���UHDGV� 
6HFWLRQ��� 7KH�6HFUHWDU\�VKDOO�DOVR�EH�WKH�6HFUHWDU\�RI�WKH�([HFXWLYH�

%RDUG�DQG�VXFK�RWKHU�&RPPLWWHHV�DV�GLUHFWHG�E\�WKH�3UHVLGHQW��� 

6HFWLRQ��� 7KH�%RDUG�RI�7UXVWHHV�VKDOO�NHHS�D�UHFRUG�RI�DOO�%UDQFK�����
SURSHUW\��DQG�VKDOO�FKHFN�WKLV�SURSHUW\�DQG�DXGLW�DOO�ERRNV�DQG�
ILQDQFLDO�UHFRUGV�DW�OHDVW�HYHU\�VL[�����PRQWKV��7KH�7UXVWHHV�
VKDOO�DOVR�EH�WHOOHUV�ZKHQ�D�YRWH�FRXQW�LV�WDNHQ��� 

6HFWLRQ��� 7KH�6HFUHWDU\-7UHDVXUHU��LQ�DGGLWLRQ�WR�KLV�KHU�RWKHU�GXWLHV��
VKDOO�KDQGOH�DOO�WD[HV�IRU�WKH�%UDQFK��%HIRUH�WKH�7UHDVXUHU�FDQ�
LVVXH�D�YRXFKHU�IRU�SD\PHQW�KH�VKH�PXVW�EH�JLYHQ�DQ�LWHPL]HG�
VWDWHPHQW�RI�VHUYLFHV�UHQGHUHG��SXUFKDVHV�PDGH��RU�LQFXUUHG�
H[SHQVHV��7ZR�DXWKRUL]HG�ERQGHG�XQLRQ�RIILFHUV�PXVW�VLJQ�DOO�
FKHFNV�DQG�ZLWKGUDZDOV�IURP�VDYLQJV� 

6HFWLRQ���� 7KH�6HFUHWDU\�DQG�6HFUHWDU\-7UHDVXUHU�VKDOO�SUHVHUYH�DOO�RIIL�
FLDO�SDSHUV�IRU�WKH�SHULRG�UHTXLUHG�E\�ODZ��� 

6HFWLRQ���� $OO�RIILFHUV�DQG�VKRS�VWHZDUGV�VKDOO�EH�ERQGHG�LQ�DFFRUGDQFH�
ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�/DERU-0DQDJHPHQW�5HSRUWLQJ�
DQG�'LVFORVXUH�$FW�RI�������� 

6HFWLRQ���� 7KH�'LUHFWRU�RI�5HWLUHHV�VKDOO�EH�D�UHWLUHG�PHPEHU�RI�%UDQFK�
������� 

6HFWLRQ���� 7KH�RIILFH�KRXUV�RI�%UDQFK�����ZLOO�EH�HVWDEOLVKHG�DQG�SRVWHG��
1DWLRQDO�DQG�6WDWH�KROLGD\V�H[HPSWHG���,I�WKH�3UHVLGHQW�FDQQRW�
EH�DW�WKH�RIILFH�GXULQJ�WKH�GHVLJQDWHG�KRXUV��KH�VKH�ZLOO�HQVXUH�
WKDW�D�WHOHSKRQH-UHFRUGLQJ�GHYLFH�ZLOO�EH�LQ�SODFH�RU�KH�VKH�
ZLOO�GHVLJQDWH��LQ�WKLV�RUGHU��WKH�9LFH�3UHVLGHQW��D�ERQGHG�
RIILFHU��RU�VWHZDUG�WR�WDNH�KLV�KHU�SODFH��� 

6HFWLRQ���� ,I�DQ\�%UDQFK�RIILFH��H[FHSW�WKDW�RI�WKH�3UHVLGHQW��5HIHU�WR�
$UWLFOH���6HFWLRQ���RI�6XERUGLQDWH�DQG�)HGHUDO�%UDQFKHV�RI�WKH�
1DWLRQDO�&RQVWLWXWLRQ���EHFRPHV�YDFDQW�WKH�%UDQFK�3UHVLGHQW�
ZLOO��ZLWKLQ�WKLUW\������GD\V�DQG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�
UXOHV�VSHFLILHG�ZLWKLQ�WKH�1$/&�&RQVWLWXWLRQ��DSSRLQW�D�PHP�
EHU�LQ�JRRG�VWDQGLQJ�WR�ILOO�WKH�YDFDQF\�XQWLO�WKH�HQG�RI�WKH�
RIILFH¶V�WHUP��� 

 
6HFWLRQ���� 7KH�6KRS�6WHZDUG�VKDOO�UHSUHVHQW�WKH�%UDQFK�DQG�SHUIRUP�

VXFK�RWKHU�GXWLHV�DV�PD\�EH�DVVLJQHG�WKHP� 
 
6HFWLRQ���� 7KH�6KRS�6WHZDUG�PD\�DVVLJQ�VXFK�GXWLHV�WR�DOWHUQDWHV�DV�ZLOO�

IXUWKHU�WKH�ZHOIDUH�RI�WKH�%UDQFK��$OWHUQDWH�VWHZDUGV�PXVW�
PHHW�WKH�VDPH�1$/&�&RQVWLWXWLRQDO�UHTXLUHPHQWV�DV�DQ\�VKRS�
VWHZDUG�  

6HFWLRQ����������7KH�%UDQFK�3UHVLGHQW�VKDOO�DSSRLQW�RWKHU�RIILFHUV�DV��QHFHV-
 ��������VDU\�� 

3URSRVHG�&KDQJH���$GG�WKH�IROORZLQJ�IRU�VHFWLRQV���DQG�
���UHQXPEHU�IURP�IRUPHU�VHFWLRQ���GRZQ� 
6HFWLRQ��� 7KH�([HFXWLYH�9LFH�3UHVLGHQW�VKDOO�ZRUN�LQ�WKH�

%UDQFK�����2IILFH�WZR�GD\V�HDFK�PRQWK�GXULQJ�WKH�
QRUPDO�RSHUDWLQJ�KRXUV�RI�%UDQFK������7KHVH�GD\V�

ZLOO�QRW�EH�LQ�WKH�VDPH�ZHHN�DQG�QRW�LQ�FRQMXQFWLRQ�
ZLWK�WKH�9LFH�3UHVLGHQW¶V�GHVLJQDWHG�GD\V��7KH�([HFX�
WLYH�9LFH�3UHVLGHQW�ZLOO�WDNH�%UDQFK�����SKRQH�FDOOV�
RQ�6DWXUGD\V��,Q�WKH�HYHQW�WKDW�WKH�([HFXWLYH�9LFH�
3UHVLGHQW�LV�QRW�DYDLODEOH�RQ�D�6DWXUGD\��WKH�SKRQH�
FDOOV�ZLOO�EH�GHOHJDWHG�WR�WKH�9LFH�3UHVLGHQW��7KH�([HF�
XWLYH�9LFH�3UHVLGHQW�ZLOO�FRRUGLQDWH�WUDLQLQJ�ZLWK�WKH�
9LFH�3UHVLGHQW��7KH�([HFXWLYH�9LFH�3UHVLGHQW�ZLOO�
SHUIRUP�VXFK�RWKHU�GXWLHV�DV�PD\�EH�DVVLJQHG�WR�KLP�
KHU� 

6HFWLRQ��� 7KH�9LFH�3UHVLGHQW�VKDOO�ZRUN�LQ�WKH�%UDQFK�����2I�
ILFH�WZR�GD\V�HDFK�PRQWK�GXULQJ�WKH�QRUPDO�RSHUDWLQJ�
KRXUV�RI�%UDQFK������7KHVH�GD\V�ZLOO�QRW�EH�LQ�WKH�
VDPH�ZHHN�DQG�QRW�LQ�FRQMXQFWLRQ�ZLWK�WKH�([HFXWLYH�
9LFH�3UHVLGHQW¶V�GHVLJQDWHG�GD\V��,Q�WKH�HYHQW�WKDW�WKH�
([HFXWLYH�9LFH�3UHVLGHQW�LV�QRW�DYDLODEOH�RQ�6DWXU�
GD\V��WKH�9LFH�3UHVLGHQW�ZLOO�WDNH�%UDQFK�����SKRQH�
FDOOV��7KH�9LFH�3UHVLGHQW�ZLOO�FRRUGLQDWH�WUDLQLQJ�ZLWK�
WKH�([HFXWLYH�9LFH�3UHVLGHQW��7KH�9LFH�3UHVLGHQW�ZLOO�
EH�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�WKH�JULHYDQFH�ILOHV�DUH�
HQWHUHG�LQ�WKH�%UDQFK�����ORJ�DQG�ILOHG�LQ�WKHLU�DSSUR�
SULDWH�ORFDWLRQV��7KH�9LFH�3UHVLGHQW�ZLOO�SHUIRUP�VXFK�
RWKHU�GXWLHV�DV�PD\�EH�DVVLJQHG�WR�KLP�KHU� 

6HFWLRQ��� 7KH�6HFUHWDU\�VKDOO�DOVR�EH�WKH�6HFUHWDU\�RI�WKH�([HFXWLYH�
%RDUG�DQG�VXFK�RWKHU�&RPPLWWHHV�DV�GLUHFWHG�E\�WKH�3UHV�
LGHQW��� 

6HFWLRQ���� 7KH�%RDUG�RI�7UXVWHHV�VKDOO�NHHS�D�UHFRUG�RI�DOO�%UDQFK�
����SURSHUW\��DQG�VKDOO�FKHFN�WKLV�SURSHUW\�DQG�DXGLW�DOO�
ERRNV�DQG�ILQDQFLDO�UHFRUGV�DW�OHDVW�HYHU\�VL[�����PRQWKV��
7KH�7UXVWHHV�VKDOO�DOVR�EH�WHOOHUV�ZKHQ�D�YRWH�FRXQW�LV�
WDNHQ��� 

 
6HFWLRQ���� 7KH�6HFUHWDU\-7UHDVXUHU��LQ�DGGLWLRQ�WR�KLV�KHU�RWKHU�GX�

WLHV��VKDOO�KDQGOH�DOO�WD[HV�IRU�WKH�%UDQFK��%HIRUH�WKH�
7UHDVXUHU�FDQ�LVVXH�D�YRXFKHU�IRU�SD\PHQW�KH�VKH�PXVW�EH�
JLYHQ�DQ�LWHPL]HG�VWDWHPHQW�RI�VHUYLFHV�UHQGHUHG��SXU�
FKDVHV�PDGH��RU�LQFXUUHG�H[SHQVHV��7ZR�DXWKRUL]HG�ERQG�
HG�XQLRQ�RIILFHUV�PXVW�VLJQ�DOO�FKHFNV�DQG�ZLWKGUDZDOV�
IURP�VDYLQJV� 

6HFWLRQ���� 7KH�6HFUHWDU\�DQG�6HFUHWDU\-7UHDVXUHU�VKDOO�SUHVHUYH�DOO�
RIILFLDO�SDSHUV�IRU�WKH�SHULRG�UHTXLUHG�E\�ODZ��� 

6HFWLRQ���� $OO�RIILFHUV�DQG�VKRS�VWHZDUGV�VKDOO�EH�ERQGHG�LQ�DFFRUG�
DQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�/DERU-0DQDJHPHQW�
5HSRUWLQJ�DQG�'LVFORVXUH�$FW�RI�������� 

6HFWLRQ���� 7KH�'LUHFWRU�RI�5HWLUHHV�VKDOO�EH�D�UHWLUHG�PHPEHU�RI�
%UDQFK�������� 

6HFWLRQ���� 7KH�RIILFH�KRXUV�RI�%UDQFK�����ZLOO�EH�HVWDEOLVKHG�DQG�
SRVWHG��1DWLRQDO�DQG�6WDWH�KROLGD\V�H[HPSWHG���,I�WKH�
3UHVLGHQW�FDQQRW�EH�DW�WKH�RIILFH�GXULQJ�WKH�GHVLJQDWHG�
KRXUV��KH�VKH�ZLOO�HQVXUH�WKDW�D�WHOHSKRQH-UHFRUGLQJ�GH�
YLFH�ZLOO�EH�LQ�SODFH�RU�KH�VKH�ZLOO�GHVLJQDWH��LQ�WKLV�RU�
GHU��WKH�([HFXWLYH�9LFH�3UHVLGHQW��9LFH�3UHVLGHQW��D�
ERQGHG�RIILFHU��RU�VWHZDUG�WR�WDNH�KLV�KHU�SODFH� 

6HFWLRQ���� ,I�DQ\�%UDQFK�RIILFH��H[FHSW�WKDW�RI�WKH�3UHVLGHQW��5HIHU�
WR�$UWLFOH���6HFWLRQ���RI�6XERUGLQDWH�DQG�)HGHUDO�%UDQFK�
HV�RI�WKH�1DWLRQDO�&RQVWLWXWLRQ���EHFRPHV�YDFDQW�WKH�
%UDQFK�3UHVLGHQW�ZLOO��ZLWKLQ�WKLUW\������GD\V�DQG�LQ�DF�
FRUGDQFH�ZLWK�DSSOLFDEOH�UXOHV�VSHFLILHG�ZLWKLQ�WKH�
1$/&�&RQVWLWXWLRQ��DSSRLQW�D�PHPEHU�LQ�JRRG�VWDQGLQJ�
WR�ILOO�WKH�YDFDQF\�XQWLO�WKH�HQG�RI�WKH�RIILFH¶V�WHUP��� 

 
6HFWLRQ���� 7KH�6KRS�6WHZDUG�VKDOO�UHSUHVHQW�WKH�%UDQFK�DQG�SHU�

IRUP�VXFK�RWKHU�GXWLHV�DV�PD\�EH�DVVLJQHG�WKHP� 
 
6HFWLRQ���� 7KH�6KRS�6WHZDUG�PD\�DVVLJQ�VXFK�GXWLHV�WR�DOWHUQDWHV�DV�

ZLOO�IXUWKHU�WKH�ZHOIDUH�RI�WKH�%UDQFK��$OWHUQDWH�VWHZDUGV�
PXVW�PHHW�WKH�VDPH�1$/&�&RQVWLWXWLRQDO�UHTXLUHPHQWV�
DV�DQ\�VKRS�VWHZDUG�  

 

3URSRVHG�FKDQJHG�ZLOO�EH�GLVFXVVHG�DQG�YRWHG�RQ�GXULQJ�WKH�0DUFK�������%UDQFK�0HHWLQJ 



 

6HFWLRQ���� 7KH�%UDQFK�3UHVLGHQW�VKDOO�DSSRLQW�RWKHU�RIILFHUV�DV�
  �QHFHVVDU\�� 
————————————————————————————— 
$UWLFOH����6HFWLRQ���UHDGV� 
)RU�WKH�SXUSRVH�RI�FRQYHQWLRQ�HOLJLELOLW\��QRQ-DWWHQGDQFH�RI�PHHWLQJV�ZLOO�EH�
H[FXVHG�IRU�YDOLG�UHDVRQV��RIILFLDO�1$/&�GXWLHV��YDFDWLRQ��PLOLWDU\�GXW\�RU�
LOOQHVV���7KH�PHPEHU�ZLOO�VXEPLW�WKH�UHDVRQV�WR�WKH�3UHVLGHQW�RU�9LFH�3UHVL�
GHQW�ZKR�ZLOO�UHSRUW�LQ�ZULWLQJ��WKH�PHPEHU¶V�DWWHQGDQFH�VWDWXV�WR�WKH�6HFUH�
WDU\� 

3URSRVHG�FKDQJH� 
)RU�WKH�SXUSRVH�RI�FRQYHQWLRQ�HOLJLELOLW\��QRQ-DWWHQGDQFH�RI�PHHWLQJV�ZLOO�EH�
H[FXVHG�IRU�YDOLG�UHDVRQV��RIILFLDO�1$/&�GXWLHV��YDFDWLRQ��PLOLWDU\�GXW\�RU�
LOOQHVV���7KH�PHPEHU�ZLOO�VXEPLW�WKH�UHDVRQV�WR�WKH�3UHVLGHQW��([HFXWLYH�9LFH�
3UHVLGHQW�RU �9LFH�3UHVLGHQW�ZKR�ZLOO�UHSRU W�LQ�ZU LWLQJ��WKH�PHPEHU¶V�
DWWHQGDQFH�VWDWXV�WR�WKH�6HFUHWDU\� 

————————————————————————————— 

$UWLFOH����6HFWLRQ����UHDGV� 
7KH�9LFH�3UHVLGHQW�ZLOO�VFKHGXOH�D�UHJXODU�PRQWKO\�6KRS�6WHZDUGV�7UDLQLQJ�
0HHWLQJ���8S�WR�WZR�PHHWLQJV�SHU�\HDU�PD\�EH�FDQFHOOHG���7KH�9LFH�3UHVLGHQW�
RU�KLV�KHU�GHVLJQHH�ZLOO�FRQGXFW�WKLV�WUDLQLQJ� 

3URSRVHG�FKDQJH� 
7KH�([HFXWLYH�9LFH�3UHVLGHQW�DQG�RU�9LFH�3UHVLGHQW�ZLOO�VFKHGXOH�D�UHJXODU�
PRQWKO\�7UDLQLQJ�0HHWLQJ���8S�WR�WZR�PHHWLQJV�SHU �\HDU �PD\�EH�FDQ�
FHOOHG���7KH�([HFXWLYH�9LFH�3UHVLGHQW�DQG�RU�9LFH�3UHVLGHQW�RU�WKHLU�GHVLJQHH�
ZLOO�FRQGXFW�WKLV�WUDLQLQJ�� 

———————————————————————————— 

$UWLFOH����6HFWLRQ���UHDGV� 
7KH�%UDQFK�3UHVLGHQW�LV�DQ�DXWRPDWLF�GHOHJDWH�WR�DOO�1DWLRQDO��6WDWH�DQG�$)/-
&,2�FRQYHQWLRQV���,Q�WKH�HYHQW�WKDW�WKH�3UHVLGHQW�FDQQRW�DWWHQG�WKH�9LFH�3UHV�
LGHQW�VKDOO�EH�WKH�DXWRPDWLF�GHOHJDWH� 

3URSRVHG�FKDQJH� 
7KH�%UDQFK�3UHVLGHQW�LV�DQ�DXWRPDWLF�GHOHJDWH�WR�DOO�1DWLRQDO��6WDWH�DQG�$)/-
&,2�FRQYHQWLRQV���,Q�WKH�HYHQW�WKDW�WKH�3UHVLGHQW�FDQQRW�DWWHQG�WKH�([HFXWLYH�
9LFH�3UHVLGHQW�VKDOO�EH�WKH�DXWRPDWLF�GHOHJDWH��,Q�WKH�HYHQW�WKDW�WKH�3UHVLGHQW�
DQG�([HFXWLYH�9LFH�3UHVLGHQW�FDQQRW�DWWHQG��WKH�9LFH�3UHVLGHQW�VKDOO�EH�
WKH�DXWRPDWLF�GHOHJDWH�� 

————————————————————————————— 

$UWLFOH����6HFWLRQ���-�UHDGV� 
&RPSHQVDWLRQ�IRU�WLPH�VSHQW�RXWVLGH�UHJXODU�GXWLHV�DQG�H[SHQVH�PRQLHV�VKDOO�
EH�SDLG�WR�DQ\�RIILFHU�V��RU�PHPEHU�V��RQ�RIILFLDO�EXVLQHVV�LQFXUUHG�LQ�FRQ�
GXFWLQJ�WKH�EXVLQHVV�DIIDLUV�RI�%UDQFK������3URRI�RI�H[SHQVHV�ZLOO�EH�WXUQHG�
LQ�PRQWKO\�IRU�UHLPEXUVHPHQW��([SHQVHV�ZLOO�EH�SDLG�LQ�IXOO�IRU��DOO�XQLRQ�
EXVLQHVV��PHDOV��URRP��WUDYHO��DQG�GDLO\�H[SHQVH�PRQLHV��7KH�3UHVLGHQW�RU�
9LFH�3UHVLGHQW�PXVW�JLYH�SULRU�DSSURYDO�IRU�WKH�DERYH-PHQWLRQHG�H[SHQVHV��� 

3URSRVHG�FKDQJH� 
&RPSHQVDWLRQ�IRU�WLPH�VSHQW�RXWVLGH�UHJXODU�GXWLHV�DQG�H[SHQVH�PRQLHV�VKDOO�
EH�SDLG�WR�DQ\�RIILFHU�V��RU�PHPEHU�V��RQ�RIILFLDO�EXVLQHVV�LQFXUUHG�LQ�FRQ�
GXFWLQJ�WKH�EXVLQHVV�DIIDLUV�RI�%UDQFK������3URRI�RI�H[SHQVHV�ZLOO�EH�WXUQHG�
LQ�PRQWKO\�IRU�UHLPEXUVHPHQW��([SHQVHV�ZLOO�EH�SDLG�LQ�IXOO�IRU��DOO�XQLRQ�
EXVLQHVV��PHDOV��URRP��WUDYHO��DQG�GDLO\�H[SHQVH�PRQLHV��7KH�3UHVLGHQW�RU�
([HFXWLYH�9LFH�3UHVLGHQW�RU �9LFH�3UHVLGHQW�PXVW�JLYH�SU LRU �DSSURYDO�IRU �
WKH�DERYH-PHQWLRQHG�H[SHQVHV�� 

————————————————————————————— 

$UWLFOH����6HFWLRQ���.�UHDGV� 
7KH�%UDQFK�3UHVLGHQW��DV�DQ�DXWRPDWLF�GHOHJDWH�WR�DOO�1DWLRQDO��6WDWH�DQG�
$)/-&,2�FRQYHQWLRQV�VKDOO�EH�IXOO\�IXQGHG�IRU�WKHVH�FRQYHQWLRQV��$�VHSDUDWH�
EXGJHW�FDWHJRU\�LV�WR�EH�PDLQWDLQHG�IRU�WKLV�SXUSRVH��,Q�WKH�HYHQW�WKH�3UHVL�
GHQW�FDQQRW�DWWHQG�WKH�9LFH�3UHVLGHQW�VKDOO��DV�DXWRPDWLF�GHOHJDWH��EH�IXOO\�
IXQGHG� 

3URSRVHG�FKDQJH� 
7KH�%UDQFK�3UHVLGHQW��DV�DQ�DXWRPDWLF�GHOHJDWH�WR�DOO�1DWLRQDO��6WDWH�DQG�
$)/-&,2�FRQYHQWLRQV�VKDOO�EH�IXOO\�IXQGHG�IRU�WKHVH�FRQYHQWLRQV��$�VHSDUDWH�
EXGJHW�FDWHJRU\�LV�WR�EH�PDLQWDLQHG�IRU�WKLV�SXUSRVH��,Q�WKH�HYHQW�WKH�3UHVL�
GHQW�FDQQRW�DWWHQG�WKH�([HFXWLYH�9LFH�3UHVLGHQW�VKDOO��DV�DXWRPDWLF�GHOHJDWH��
EH�IXOO\�IXQGHG��,Q�WKH�HYHQW�WKDW�WKH�3UHVLGHQW�DQG�([HFXWLYH�9LFH�3UHVLGHQW�
FDQQRW�DWWHQG�WKH�9LFH�3UHVLGHQW�VKDOO��DV�DXWRPDWLF�GHOHJDWH��EH�IXOO\�
IXQGHG�� 

————————————————————————————— 

$UWLFOH����6HFWLRQ���UHDGV� 
$� 7KH�9LFH�3UHVLGHQW�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI����KRXUV�DW�1$/&�

&LW\�&DUULHU�*UDGH����6WHS�2� 
%� 7KH�6HFUHWDU\�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI����KRXUV�DW�1$/&�&LW\�

&DUULHU�*UDGH����6WHS�2� 
&� 7KH�6HFUHWDU\-7UHDVXUHU�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI����KRXUV�DW�

1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 
'� 7KH�6HUJHDQW-DW-$UPV�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���KRXUV�DW�

1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 
(� 7KH�7UXVWHHV�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���KRXUV�DW�1$/&�&LW\�

&DUULHU�*UDGH����6WHS�2� 
)� 7KH�+HDOWK�%HQHILWV�5HSUHVHQWDWLYH�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���

KRXUV�DW�1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 
*� 7KH�%UDQFK�0'$�:RUNPDQ¶V�&RPSHQVDWLRQ�6SHFLDOLVW�VKDOO�UHFHLYH�D�

PRQWKO\�VDODU\�RI����KRXUV�DW�1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 
+� 7KH�'LUHFWRU�RI�5HWLUHHV�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���KRXUV�DW�

1$/&�&LW\�&DUULHU�*UDGH����6WHS�2��$W�\HDUV�HQG��XQXVHG�EXGJHW�ZLOO�
EH�GHSRVLWHG�LQWR�WKH�UHWLUHHV�DFFRXQW��$PRXQWV�RYHU�EXGJHWV�ZLOO�EH�
UHWXUQHG�WR�WKH�*HQHUDO�)XQG� 

,� 7KH�6DIHW\�DQG�+HDOWK�2IILFHU�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���KRXUV�
DW�1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 

 
3URSRVHG�FKDQJH���$GG�WKH�IROORZLQJ�IRU�VHFWLRQV�%��UH�
QXPEHU�IURP�IRUPHU�VHFWLRQ�%�GRZQ� 

 
$� 7KH�([HFXWLYH�9LFH�3UHVLGHQW�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���� 

��������KRXUV�DW�1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 

%�����7KH�9LFH�3UHVLGHQW�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI����KRXUV�DW�� 

��������1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 

&�����7KH�6HFUHWDU\�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI����KRXUV�DW�1$/&������ 

��������&LW\�&DUULHU�*UDGH����6WHS�2� 

'�����7KH�6HFUHWDU\-7UHDVXUHU�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI����KRXUV�� 

��������DW�1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 

(�����7KH�6HUJHDQW-DW-$UPV�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���KRXUV�DW�� 

��������1$/&�&LW\�&DUULHU�*UDGH����6WHS�2� 

)�����7KH�7UXVWHHV�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI���KRXUV�DW�1$/&�&LW\�� 

��������&DUULHU�*UDGH����6WHS�2� 

*�����7KH�+HDOWK�%HQHILWV�5HSUHVHQWDWLYH�VKDOO�UHFHLYH�D�PRQWKO\�VDODU\�RI� 
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