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Vote Stan Hawker for President  

Standing with you to Build a more Unified Branch 111  

                                                                                                                           
* I have been a member of Branch 111 for 38 years.                                                                             * I 
have served in various capacities as a leader:                                                                                                                                                                         

1.Steward/chief Steward at Sandy Main and Alta Canyon offices.                                              2.Current 
Trustee in the Utah State Association                                                                                                  3. 
Sergeant at Arms for Branch 111 for 6 years                                                                                                
4. Completed 4 years of advanced Steward Training.                                                                                                        
5. Attended RAP sessions for additional training over 15 years                                                                                             
6. Knowledgeable and involved in the Route inspection process. J-Rap and MIA-Rap                                                    

* I am running to ensure every Letter Carrier has access to their contractual rights.                                                                                                                                                                                                                                         
* Together we will take the grievance process back from management control.                                                 
* Together we will use multiple Formal- A Stewards to Support the Informal Stewards                                                                                                                                                                
* Together we will move our Branch forward and educate our newest members so that they can be 
the next generation of leaders in our great Union.                                                                                                                                                          
* We want everyone to have the opportunities to be trained, and ultimately to empower everyone to 
improve their work environment.                                                                                                                                                                                
* Together we will fight for issues that impact the Letter Carriers.                                                                                                                    
* Together we will encourage and support Stewards who are in touch with what it means to deliver 
mail every day.                                                                                                                                       * We 
will work toward unifying the associate offices and the city offices.                                                                                                                                                                                                                                                                                                      
* With your support, WE can make the changes needed. I am retired from the Postal Service and it 
would be more cost effective, and would save the union money.                                             * Together 
we will restore the Strength of Branch 111 

Please vote for me, STAN HAWKER 



 

NOTIFICATIONS: 
 

Þ DECEMBER 2017– ELECTION FOR BRANCH  

 OFFICERS 

Þ MARCH 2018– STEWARD ELECTIONS 
 

 
 

 
0LFKDHO�:DKOTXLVW 

&DQGLGDWH�IRU�3UHVLGHQW 
 
,�EHJDQ�P\�/HWWHU�&DUULHU�FDUHHU�ZLWK�WKH�3RVWDO�6HUYLFH�LQ�������DW�WKH�DJH�RI�����,¶P��� 
QRZ���LQ�0LVVLRQ�9LHMR��&DOLIRUQLD���$IWHU�VHYHUDO�PRQWKV�DV�D�37)��,�SDVVHG�P\�SUREDWLRQ��DQG�VHYHUDO�PRQWKV�DIWHU�
WKDW�,�PDGH�UHJXODU���$IWHU�D�\HDU�DQG�VHYHUDO�PRQWKV��,�UHVLJQHG�IURP�WKH�3RVW�2IILFH�LQ�RUGHU�WR�VHUYH�D�IXOO-WLPH�PLV�
VLRQ�IRU�WKH�/'6�FKXUFK�LQ�1HZ�<RUN�&LW\�IRU�WZR�\HDUV���$IWHU�KRQRUDEO\�VHUYLQJ�WKDW�PLVVLRQ��,�DWWHQGHG�VHYHUDO�
\HDUV�RI�FROOHJH��EHFDPH�D�VXEFRQWUDFWRU��PDQDJHG�D�PRYLH�WKHDWHU��VWDUWHG�DQ�LFH-FUHDP�VDOHV�FRPSDQ\��ZDV�UHKLUHG�
E\�WKH�3RVWDO�6HUYLFH�LQ�������DQG�,�KDYH�FRQWLQXHG�P\�FDUHHU�ZLWK�WKH�8QLWHG�6WDWHV�3RVW�2IILFH�VLQFH�WKHQ� 
 
,Q�WKH�VSULQJ�RI�������GXH�WR�VFKHGXOLQJ�FRQIOLFWV�ZLWK�WKH�/HWWHU�&DUULHU¶V�)RRG�'ULYH��,�ZDV�DVNHG�WR 
DFW�DV�WKH�VKRS�VWHZDUG�IRU�WKH�&RWWRQZRRG�2IILFH�LQ�WKH�6DOW�/DNH�&LW\�,QVWDOODWLRQ��,W�ZDV�D�WHPSRUDU\�DVVLJQPHQW�
WKDW�EHFDPH�IXOOWLPH�ZLWKLQ�D�IHZ�PRQWKV��DQG�,�VRRQ�OHDUQHG�WKDW�,�ORYHG�GRLQJ�8QLRQ�ZRUN��,�KDYH�EHHQ�SULYLOHJHG�WR�
VHUYH�WKH�1$/&�LQ�PDQ\�SRVLWLRQV��DQG�,�ZLOO�RIIHU�WKH�IROORZLQJ�IRU�FRQVLGHUDWLRQ���'XULQJ�P\�\HDUV�ZLWK�WKH�3RVW�
2IILFH��,�KDYH�EHHQ� 
 
· 6KRS�6WHZDUG� 
· )RUPDO�$�5HSUHVHQWDWLYH 
· 6HUJHDQW�DW�$UPV��%UDQFK����������-����� 
· 6WDWH�7UXVWHH��8WDK�6WDWH�$VVRFLDWLRQ������-����� 
· 9LFH�3UHVLGHQW��%UDQFK����������-����� 
· 3UHVLGHQW��%UDQFK�����������WKURXJK�PRVW�RI������ 
· 5HJLRQDO�$GPLQLVWUDWLYH�$VVLVWDQW��1$/&�5HJLRQ��������-����� 
· 3UHVLGHQW��%UDQFK�����������WR�3UHVHQW� 
· 1$/&�$GYRFDWH��KDQGOLQJ�QXPHURXV�FDVHV�����RI�ZKLFK�ZHUH�SUHVHQWHG�DW�DUELWUDWLRQ�KHDULQJ��DQG�WKH�PDMRULW\�RI�

WKRVH�DUELWUDWHG�FDVHV�ZHUH�ZLQV�IRU�WKH�1$/&� 
· %UDQFK�����6WHZDUG�RI�WKH�<HDU����� 
· *UDGXDWH�RI�WKH�1$/&�/HDGHUVKLS�$FDGHP\������ 
· *UDGXDWH�RI�WKH�6WDWH�6WHZDUG�&ROOHJH������ 
· 8WDK�&DUULHU�RI�WKH�\HDU��������8WDK�6WDWH�$VVRFLDWLRQ� 
 
'XULQJ�P\�FXUUHQW�WHUP�DV�3UHVLGHQW�RI�%UDQFK������,�FDQ�UHSRUW�WKDW�ZH�KDYH�D�KLJKHU�SHUFHQWDJH�RI�PHPEHUV�YHUVXV�
QRQ-PHPEHUV�WKDQ���\HDUV�DJR��ZH�KDYH�PXFK�PRUH�PRQH\�LQ�WKH�EDQN��DSSUR[LPDWHO\�D�������������LQFUHDVH���DQG�
ZH�KDYH�SURFHVVHG�PRUH�JULHYDQFHV�WKDQ�LQ�DQ\�RWKHU��-\HDU�SHULRG��� 
 
,�KRSH�WKDW�\RX�ZLOO�FRQVLGHU�PH�IRU�DQRWKHU�WHUP�DV�WKH�%UDQFK�����3UHVLGHQW� 
 
6LQFHUHO\� 
0LFKDHO�:DKOTXLVW 



 

 

 
The two primary responsibilities of the Vice President identified by the Branch 111 Bylaws are: training 
stewards and serving on the Executive Board.   
  
 The Vice President will schedule a regular monthly Shop Stewards Training Meeting.  All members are  
 invited to attend with the stewards on the third Wednesday of every month.  
  
 The Vice President or his/her designee will conduct this training. In addition to the monthly training, the  
 Vice President should be available for one on one training, a second opinion, advice, proof reading  
 papers etc. 
   
 The Executive Board shall have general supervision of the affairs of the Branch. The Board shall be subject to 
 the orders of the Body. Members of the Executive Board discuss, and research relevant information to  
 help branch members make decisions in the running of the branch. 
  
 The Executive Board shall meet every first Thursday of the month at 6:00 pm at the Branch office.  The Branch 
 President or his/her designee shall be the Chairperson at the Executive Board meetings.  The Vice President 
 Chairs this meeting in the absence of the President. 
  
 The Vice President gives a report on grievance activity at monthly union meetings, writes an article 
 each month for the Pavement Pounder, and when the Branch President is unavailable acts as  
 President 
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WHY LANCE HENRIE IS A GREAT CANDIDATE FOR VICE PRESIDENT: 

There is no negative word I can say about Lance. He and I have worked together very closely for the last 3 
months. Prior to that, I had a great deal of respect for Lance, however, over the course of these past 
months, I have gained more respect for this man. First and foremost, he is my friend, and has been in many 
situations, my partner– not only as of recent, but in years past. To me, that trumps any election. But union 
wise, he is a man of honor, a phenomenal steward, a supporter, a sounding board and he has done very 
well as VP. He was appointed to the position when the previous VP resigned, and hit the ground running 
(as much as Lance runs) without any notice. Lance is qualified, willing and able to perform all of the previ-
ously mentioned duties as VP and has been for well over a year. Additionally, he has been a steward for 
many years, has been through steward college, regional trainings and is currently addressing the new hires 
and getting them to join the NALC. Lance is a bigger asset to this branch than anyone will ever under-
stand. He has spent many long hours and many late nights working on behalf of the branch and its mem-
bers. He's had a very active role in supporting the stewards and carriers in the Downtown Station during 
the "Elite Team" fiasco. And more importantly, he has been instrumental in unifying the stewards working 
on the Downtown issues. Regardless of the situation, Lance truly believes in working together as a team no 
matter in what capacity you may be doing so, in order to achieve the goals of the Branch, as well as the un-
ion as a whole. Lance knew the importance of a union long before he began his career with the Postal Ser-
vice. He was a union member in previous jobs as well. Long story short, Lance is respected by many and 
loved by all, first and foremost me. Regardless of the outcome of this election, Lance has my support and 
always will in any capacity he is working in. 

- Amie Gallo 

 
 
SOME VERY GOOD REASONS TO VOTE FOR AMIE GALLO FOR VICE PRES-
IDENT OF BRANCH 111: 
Amie has the ability, knowledge, and desire to do what is right. 

Amie is a qualified instructor and has trained stewards from several states.  

Amie is a trained advocate and has represented carriers at every step including arbitration. 

Amie applies her training, knowledge  and experience to everything she does. 

Amie is not afraid to  make difficult or unpopular decisions  in the interests of Branch 111..  

Amie is known and respected by the people who make the final decisions in our grievances. 

Amie continues to learn, grow, and refine her skills, and will be even better in the future. 

When I first met Amie she was a new Steward more than 10 years ago. I have worked with her a number of times in vari-
ous capacities and circumstances, over that time Amie has become a great Steward extremely competent in all of the skills 
needed to hold any office in the branch, but that is not what impresses me most. I am most impressed by her ability to 
learn from all of life’s experiences good and bad, apply what she learns, move forward and become a better person from it. 
Through that ability she has become someone who I look up to in my own attempts to become a better person.  

- Lance Henrie 



 
 

 
 
 

0\�QDPH�LV�0LNH�0DGVHQ�� 
,�DP�FXUUHQWO\�D�/HWWHU�&DUULHU�LQ�0XUUD\������� 

 
· ,�EHJDQ�P\�3RVWDO�6HUYLFH�FDUHHU�RQ��������������,�ZDV�MXVW�VHQLRU�WR�-RKQQ\�1D\�DQG�MXQLRU�WR�-RKQ�=DPERV���,I�,�

KDG�QRW�KDG�D�EUHDN�LQ�VHUYLFH�,�ZRXOG�EH�OLNH��WK�LQ�,QVWDOODWLRQ�VHQLRULW\� 
· ,�ZDV�D�37)�LQ�WKH�FRPELQHG�]RQHV�������DQG��������&ROOHFWLRQV�ZDV�DOVR�EDVHG�WKHUH 
· ,Q������,�ZRUNHG�'RZQWRZQ�LQ���������,�ZDV�D�7-��WKHUH�DQG�ZH�GHOLYHUHG�PDLO�RXW�RI�KDWFKEDFN�3LQWRV���,W�ZDV�D�

QLJKWPDUH�DQG�,�UHVSHFW�DQ\RQH�ZKR�FDQ�VXUYLYH�LQ�WKDW�]RQH 
· ,Q������SDUW�WLPH�&ROOHFWLRQ�URXWHV�ZHUH�FUHDWHG���,�ELG�RQ�RQH���,W�ZDV�WKH�EHVW�3RVWDO�MRE�,�KDYH�HYHU�KDG���0RQ�

GD\�WKURXJK�)ULGD\�������SP�WR������SP���,�DWWHQGHG�WKH�8QLYHUVLW\�RI�8WDK�DQG�ILQLVKHG�D�%DFKHORU�RI�$UWV�'HJUHH�
LQ�$FFRXQWLQJ�LQ����� 

· ,�UHVLJQHG�IURP�WKH�3RVWDO�6HUYLFH�WR�FRPSOHWH�D�0DVWHU¶V�'HJUHH�LQ�$FFRXQWLQJ�DW�WKH�8QLYHUVLW\�RI�8WDK���,�JUDG�
XDWHG�LQ����� 

· ,�UHWXUQHG�WR�WKH�3RVWDO�6HUYLFH�LQ��������0\�LQWHQWLRQ�ZDV�WR�ZRUN�D�\HDU��VDYH�VRPH�PRQH\�DQG�JR�WR�/DZ�
6FKRRO���,�QHYHU�TXLW�WR�JR����,�ZDV�DVVLJQHG�WR�WKH�1RUWKZHVW�6WDWLRQ�DV�D�37)�DQG�WKHQ�ELG�RQ��������,�WUXO\�GLV�
OLNHG�P\�6WHZDUG��-�5��3ULWFKHWW��DQG�UDQ�DJDLQVW�KLP�ZKLOH�WKHUH���,�ZDV�HOHFWHG�DQG�VHUYHG�DV�WKH�6WHZDUG�WKHUH�
ZKHQ�-RH�:RRG�ZDV�WKH�%UDQFK�����3UHVLGHQW� 

· 2Q�WKH�ILUVW�ZRUN�GD\�DIWHU�/DERU�'D\�LQ������,�PRYHG�WR�0XUUD\���������,�KDG�ELG�RQ�URXWH��������7KDW�ZHHNHQG�
,�ZHQW�EDFNSDFNLQJ�LQ�WKH�8LQWDV�ZLWK�0HUULOO�%DUQHV�ZKR�LV�P\�QHSKHZ�DQG�QRZ�D�FDUULHU�LQ���������:H�VWDUYHG�
IRU�GD\V�RQ�VWXSLG�EDFNSDFNLQJ�IRRG���:KHQ�ZH�JRW�EDFN�WR�FLYLOL]DWLRQ�ZH�HDFK�DWH�DERXW��������FDORULHV�RI�EXUJ�
HUV�DQG�IULHV�LQ�.DPDV� 

· ,�VHUYHG�DV�WKH�6KRS�6WHZDUG�LQ�������IRU�PDQ\�\HDUV���,�GRQ¶W�UHDOO\�UHPHPEHU�ZKHQ�LW�VWDUWHG�DQG�ZKHQ�LW�HQGHG� 
· ,�VHUYHG�DV�WKH�&KLHI�6WHZDUG�RI�WKH�6DOW�/DNH�&LW\�,QVWDOODWLRQ�LQ������DQG������XQGHU�3UHVLGHQW�6WHYH�0F1HHV 
· 7KH�SRVLWLRQ�,�DOZD\V�ZDQWHG�WKRXJK�ZDV�WR�VHUYH�DV�WKH�%UDQFK�7UHDVXUHU���,�UDQ�IRU�WKH�RIILFH�LQ�DURXQG������RU�

�����EXW�ORVW�RXW�WR�*OHQQ�&KULVWHQVHQ���+H�ZDV�WKH�LQFXPEHQW�DQG�D�UHVSHFWHG�PDQ� 
· +XJH�LQ�ILJKWLQJ�LQ�WKH�%UDQFK�H[LVWHG�DQG�*OHQQ�UHVLJQHG���6RXQG�IDPLOLDU"��8QLRQ�OHDGHUV�ILJKWLQJ�RYHU����FHQW�

SKRQH�FKDUJHV�RQ�WKH�SKRQH�ELOO��$UJXPHQWV�RYHU�ZKR�JHWV�WR�GR�WKH�)RUPDO�$�JULHYDQFH�ZRUN���'LVSXWHV�RYHU�
ZKRVH�ZRUN�LV�JUHDW�DQG�ZKRVH�ZRUN�LV�V���)LJKWV�RYHU�ZKR�LV�UHVSRQVLEOH�WR�GR�ZKDW���7RGD\�LV�QR�GLIIHUHQW�
WKDQ�\HVWHUGD\� 

· ,Q�0DUFK�RI������WKHUH�ZDV�D�PLGWHUP�HOHFWLRQ�KHOG�WR�UHSODFH�*OHQQ���$V�,�UHFDOO�WKHUH�ZHUH���FDQGLGDWHV�IRU�WKH�
RIILFH�RI�7UHDVXUHU���,�ZDV�HOHFWHG�7UHDVXUHU�RI�%UDQFK���� 

· :H�DXWRPDWHG�WKH�DFFRXQWLQJ�V\VWHP�XVLQJ�4XLFN�%RRNV�VRIWZDUH���:H�KDYH�EHHQ�DXGLWHG�E\�WKH�'HSDUWPHQW�RI�
/DERU�WZLFH�DQG�WKH�,56�RQFH�VLQFH�WKDW�WLPH���(DFK�WLPH�,�OHDUQHG�QHZ�WKLQJV�WKDW�KDYH�LPSURYHG�RXU�V\VWHP���
2XU�)LQDQFLDO�6WDWHPHQWV�DUH�3URIHVVLRQDO�\HDU�RYHU�\HDU� 

· ,�DP�SUHVHQWO\�WKH�6WHZDUG�DJDLQ�LQ�������DQG�FRQWLQXH�WR�VHUYH�DV�\RXU�7UHDVXUHU� 

,�QHYHU�ZHQW�WR�WKDW�WHUULEOH�ZDU�LQ�9LHWQDP�0\�ORWWHU\�QXPEHU�ZDV�KLJK��,�QHYHU�NQHZ�WKDW�LQFUHGLEOH�EURWKHUKRRG��
+RZHYHU��WKUHH�WKLQJV�LQ�P\�OLIH�KDYH�JLYHQ�PH�WKH�SOHDVXUH�RI�EHLQJ�D�SDUW�RI�VRPHWKLQJ�ELJJHU�DQG�EHWWHU�WKDQ�P\�
VHOI��7KH�6N\OLQH�+LJK�6FKRRO�)RRWEDOO�WHDP��DQ�/'6�0LVVLRQ�DQG�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�/HWWHU�&DUULHUV� 

7KH�ILUVW�WZR�DUH�ORQJ�JRQH�EXW�WKH�1$/&�VWLOO�HQGXUHV�LQ�P\�OLIH���3OHDVH�FRQVLGHU�D�YRWH�IRU�PH�WR�FRQWLQXH�DV�\RXU�
7UHDVXUHU�LQ�%UDQFK������ 



9RWH�-HQQLIHU�2JGHQ�IRU�7UHDVXUHU 

  

 

                Union Members 

���������������������%UDQFK���� 

Dear Union Members,                                                                     
My name is Jennifer Ogden, I was excited to accept  
the nomination for Treasurer this year.  
I have been an Informal and Formal A Steward for  
seven years now.  
I am the 2017 Steward of the Year.  
I have graduated from 4 years of Steward College.  
I have been to Rap training, attended Trustee and  
Treasurer Training at a National Level.  
I understand the Legal requirements of this role. 
I understand the accounting and the responsibilities  
of being a treasurer.  
I will ensure transparency in the  Branch’s money.  
I will report to the members how their dues are being  
spent.  
After, the past three months of standing with  
incredible Stewards on behalf of amazing Letter  
Carriers, who endured terrible treatment by the so  
called “Elite Team”.  I have realized how important it  
is, more than any other time in my 20 years as  a  
Letter Carrier, we need to unite our members and  
strengthen our Branch.  Unions are under attack all  
over our country.  Management is going after our  
rights.  Good people fought years ago to gain the  
Union rights we have.  We need to fight to keep  
Those rights.  I would love the chance to work as  
your Treasure and also deliver mail, file grievances to  
help build a strong foundation to pass on to our next  
generation of NALC Letter Carriers. 

 

 

  
 
      Call Me any time 

-RJGHQ��#JPDLO�FRP 
���-���-���� 



 

 

 

 

 

 

-D\QH�+RJDQ�IRU�6HFUHWDU\ 
0\�QDPH�LV�-D\QH�+RJDQ�DQG�,�DP�UXQQLQJ�IRU�6HFUHWDU\�RI�%UDQFK������,�DP�D�FDUULHU�LQ�WKH�:HVW�-RUGDQ�3RVW�2IILFH�
DQG�KDYH�EHHQ�WKH�IURQW�OLQH�VWHZDUG�IRU�D�IHZ�\HDUV��3UHYLRXV�WR�WKDW��,�ZDV�WKH�$OWHUQDWH�6WHZDUG��,�KDYH�EHHQ�D�XQ�
LRQ�PHPEHU�P\�HQWLUH�FDUHHU��,�KDYH�WKUHH�GDXJKWHUV�ZKR�KDYH�NHSW�PH�YHU\�EXV\�DQG�XQDEOH�WR�EHFRPH�PRUH�LQ�
YROYHG�LQ�WKH�%UDQFK��KRZHYHU��WKDW�KDV�FKDQJHG�VLQFH�P\�GDXJKWHUV�DUH�ROGHU�QRZ�DQG�WZR�RI�WKHP�DUH�JRLQJ�WR�FRO�
OHJH��,�DP�VHHNLQJ�\RXU�YRWH�IRU�6HFUHWDU\�RI�%UDQFK�����EHFDXVH�WKLV�LV�D�SRVLWLRQ�WKDW�,�ZRXOG�HQMR\�GRLQJ�DQG�,�
WKLQN�WKDW�,�DP�TXDOLILHG�IRU��,�DP�YHU\�GHWDLO�RULHQWHG��YHU\�RUJDQL]HG�DQG�,�IROORZ�WKURXJK�ZLWK�ZKDW�,�VD\�,�DP�JRLQJ�
WR�GR��,�DOVR�WKLQN�WKDW�LW�LV�YHU\�LPSRUWDQW�WR�JHW�PRUH�LQGLYLGXDOV�ZKR�DUH�SDUW�RI�WKH�$VVRFLDWH�2IILFHV�LQYROYHG�LQ�
RUGHU�WR�HQVXUH�WKDW�ZH�DUH�UHSUHVHQWHG��LQFOXGHG�DQG�UHFRJQL]HG��7KH�6DOW�/DNH�,QVWDOODWLRQ�LV�YHU\�ODUJH��DQG�WKDW�LV�
SUHGRPLQDQWO\�ZKHUH�DOO�RI�WKH�%UDQFK�RIILFHUV�FRPH�IURP��,W¶V�WLPH�WR�JHW�VRPH�QHZ�IDFHV�LQYROYHG��DQG�,�WKLQN�WKDW�,�
FDQ�KHOS�OHVVHQ�WKH�GLYLGH�EHWZHHQ�WKH�$2¶V�DQG�WKH�6DOW�/DNH�RIILFHV�DQG�PHPEHUV��,�DOVR�EHOLHYH�WKDW�,�DP�D�TXDOL�
ILHG�FDQGLGDWH�EHFDXVH�,�GR�QRW�KROG�DQ\�RWKHU�SRVLWLRQV�ZLWKLQ�WKH�EUDQFK�RU�WKH�6WDWH�$VVRFLDWLRQ��WKXV�,�DP�DEOH�WR�
GHGLFDWH�DOO�RI�P\�DWWHQWLRQ�WR�WKH�%UDQFK�6HFUHWDULDO�GXWLHV��ZKLFK�LV�YHU\�LPSRUWDQW�FRQVLGHULQJ�WKLV�LV�WKH�WKLUG�KLJK�
HVW�SRVLWLRQ�ZLWKLQ�WKH�%UDQFK��:H�QHHG�VRPHRQH�ZKR�WDNHV�WKLV�SRVLWLRQ�VHULRXVO\�DQG�DOO�RI�WKH�GXWLHV�IRU�ZKLFK�WKLV�
SRVLWLRQ�HQWDLOV��3OHDVH�FRQVLGHU�FKHFNLQJ�P\�QDPH�RQ�\RXU�EDOORW��,�ORRN�IRUZDUG�WR�WKH�RSSRUWXQLW\�WR�VHUYH�WKH�
PHPEHUV�RI�%UDQFK������ 

 

 

 

 

 
67(9(�0&1((6�)25�%5$1&+�6(&5(7$5<  

+HOOR�IHOORZ�PHPEHUV��,�DP�D�ORQJ�WLPH�PHPEHU�RI�WKH�1$/&�����\HDUV����,�KDYH�KHOG�PDQ\�SRVLWLRQV�LQ�WKH�1$/&�
DQG�,�DP�UXQQLQJ�IRU�WKH�RIILFH�RI�%UDQFK�6HFUHWDU\��7R�NHHS�WKLV�VKRUW�,�ZLOO�MXVW�OLVW�VRPH�RI�P\�EDVLF�H[SHULHQFHV�LQ�
WKH�1$/&��,Q�%UDQFK������,�ZDV�D�6KRS�6WHZDUG�IRU�RYHU����\HDUV��,�ZDV�%UDQFK�9LFH�3UHVLGHQW�IRU���\HDUV��%UDQFK�
3UHVLGHQW�IRU���\HDUV��ILUVW�IXOO-WLPH�SUHVLGHQW���DQG�%UDQFK�6HFUHWDU\�IRU���\HDUV��,�ZDV�DOVR�D�5RXWH�,QVSHFWLRQ�&R-
OHDGHU�DQG�GHOHJDWH�WR�PDQ\�FRQYHQWLRQV� 

)RU�WKH�6WDWH�,�VHUYHG�DV�WKH�9LFH�3UHVLGHQW�DQG�6WDWH�7UDLQLQJ�2IILFHU�IRU�PDQ\�\HDUV��,�VHUYHG�DV�D�/RFDO�%XVLQHVV�
$JHQW�IRU�WKH�:HVWHUQ�5HJLRQ��)RU����\HDUV�,�VSHQW�RQH�ZHHN�D�PRQWK�LQ�WKH�1DWLRQDO�%XVLQHVV�$JHQW¶V�RIILFH��,�ZDV�
DOVR�D�:HVWHUQ�5HJLRQ�$UELWUDWLRQ�$GYRFDWH�IRU�WKH�1$/&�� 

,�JRW�WR�VHUYH�DV�WKH�:HVWHUQ�$UHD�5RXWH�,QVSHFWLRQ�&R-OHDGHU���,�WUDYHOHG�DURXQG�WKH�ZHVWHUQ�SRUWLRQ�RI�WKH�8�6��ZLWK�
D�PDQDJHPHQW�SDUWQHU�WR�WUDLQ�XQLRQ�DQG�PDQDJHPHQW�OHDGHUV�RQ�KRZ�WR�SURSHUO\�DGMXVW�URXWHV� 

:K\�DP�,�UXQQLQJ�IRU�6HFUHWDU\"�,�KDYH�EHHQ�JUHDWO\�LQWHUHVWHG�LQ�FUHDWLQJ�DQG�NHHSLQJ�LQIRUPDWLRQ�WKDW�LV�YDOXDEOH�WR�
%UDQFK��5HJLRQ��DQG�1DWLRQDO�1$/&�RIILFHUV��6LQFH�WKH�����¶V�,�KDYH�EHHQ�FUHDWLQJ�FRPSXWHU�SURJUDPV�WR�WUDFN�
JULHYDQFHV��PHPEHUVKLS��DQG�RYHUWLPH��,�DOVR�FUHDWHG�WKH�ILUVW�$UELWUDWLRQ�5HVRXUFH�'LVN�XVHG�LQ�PDQ\�EUDQFKHV�
WKURXJKRXW�WKH�FRXQWU\��:HOO��,�KDYH�FRQWLQXHG�WR�XSGDWH�DQG�LPSURYH�WKLV�VRIWZDUH�ZKLFK�LV�VWLOO�EHLQJ�XVHG�LQ�RXU�
EUDQFK�RIILFH��VLQFH�WKH�PLG-����V���,�ZRXOG�OLNH�WR�XVH�P\�WDOHQWV�WR�LPSURYH�WKH�VWDWH�RI�RXU�EUDQFK�UHFRUGV�DQG�FUH�
DWH�QHZ�WRROV�WR�SURYLGH�RIILFHUV�DQG�VWHZDUGV�ZLWK�QHZ�EHWWHU�WRROV�WR�GR�WKHLU�MREV��,�QHHG�WR�EH�FORVH�WR�NQRZ�ZKDW�
UHVRXUFHV�DUH�QHHGHG�E\�WKH�PHPEHUV� 

,�DVN�IRU�\RXU�VXSSRUW�LQ�WKLV�HQGHDYRU� 

6WHYH�0F1HHV 



 

 

 

<ŝŵďĞƌůǇ�DŽƌƚĞŶƐĞŶ�ĨŽƌ�^ĞĐƌĞƚĂƌǇ 
DǇ�ŶĂŵĞ�ŝƐ�<ŝŵďĞƌůǇ�DŽƌƚĞŶƐĞŶ͖�/�ǁĂŶƚ�ƚŽ�ƚŚĂŶŬ�ǇŽƵ�ĨŽƌ�ĞůĞĐƟŶŐ�ŵĞ�ƚŽ�ƐĞƌǀĞ�ǇŽƵ�ĂƐ�ƐĞĐƌĞƚĂƌǇ͕�ĂŶĚ�/͛ŵ�ĂƐŬŝŶŐ�ĨŽƌ�
ǇŽƵƌ�ǀŽƚĞ�ĂŐĂŝŶ͘�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ůĞŐĂů�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƚŚŝƐ�ƌŽůĞ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ĞǆƉĞĐƚĂƟŽŶƐ�ŽĨ�ƚŚĞ�E�>�͘�/�ƚĂŬĞ�ƚŚĞ�
ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ŽĨ�ƐĞƌǀŝŶŐ�ǇŽƵ�ǀĞƌǇ�ƐĞƌŝŽƵƐůǇ͘� 

/�Ăŵ�ƌĞĂĚǇ�ƚŽ�ŐŽ�ŽŶ�ĚĂǇ�ϭ͕�/�ŚĂǀĞ�ďĞĞŶ�ǇŽƵƌ�ƐĞĐƌĞƚĂƌǇ�ĨŽƌ�ϲ�ǇĞĂƌƐ͕�/�ŚĂǀĞ�ĞĂŐĞƌůǇ��ĐŽŵƉůĞƚĞĚ�Ăůů�ƚƌĂŝŶŝŶŐ�ĂǀĂŝůĂďůĞ͕�ŝŶͲ
ĐůƵĚŝŶŐ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�E�>���ƌĂŶĐŚ�KĸĐĞƌ�dƌĂŝŶŝŶŐ͘ 

�Ɛ�ƐĞĐƌĞƚĂƌǇ�ŽĨ��ƌĂŶĐŚ�ϭϭϭ�/�ŚĂǀĞ 

ͼ DĞƚ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂƐ�ƐƉĞůůĞĚ�ŽƵƚ�ŝŶ�ƚŚĞ��ǇůĂǁƐ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�EĂƚŝŽŶĂů��ŽŶƐƚŝƚƵƚŝŽŶ͘ 
ͼ DĂĚĞ�ŵǇƐĞůĨ�ĂǀĂŝůĂďůĞ͕�ďŽƚŚ�ďǇ�ƉŚŽŶĞ�ĂŶĚ�ŝŶ�ƉĞƌƐŽŶ�ƚŽ�ĂŶƐǁĞƌ�ƋƵĞƐƚŝŽŶƐ�ĂŶĚ�ŵĞĞƚ�ŵĞŵďĞƌƐ�ĂĨƚĞƌ�ďƵƐŝŶĞƐƐ�ŚŽƵƌƐ�

ĂŶĚ�ŽŶ�ǁĞĞŬĞŶĚƐ�ǁŚĞŶĞǀĞƌ�ŶĞĞĚĞĚ͘ 
ͼ �ƌĞĂƚĞĚ� ĐůĂƐƐĞƐ� ĂŶĚ� ƚĂƵŐŚƚ� �ƌĂŶĐŚͬ^ƚĂƚĞ��ƐƐŽĐŝĂƚŝŽŶ� ^ĞĐƌĞƚĂƌǇ� ĚƵƚŝĞƐ� ĂŶĚ� ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ� ƚŽ�E�>�� ďƌĂŶĐŚĞƐ� ĂŶĚ�

^ƚĂƚĞ��ƐƐŽĐŝĂƚŝŽŶƐ�ŝŶ�ŶĞĞĚ�ŽĨ�ƚƌĂŝŶŝŶŐ͘ 
ͼ �ŶĐŽƵƌĂŐĞĚ�ŝŶǀŽůǀĞŵĞŶƚ�ŝŶ�ƚŚĞ�ƵŶŝŽŶ�ĂŶĚ�ĞĚƵĐĂƚĞĚ͕�ĞƐƉĞĐŝĂůůǇ�ǁŝƚŚ�ŽƵƌ�ŶĞǁĞƐƚ�ŵĞŵďĞƌƐ͕�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽǁ�

ŚĞůƉŝŶŐ�ƚŽ�ŽƌŐĂŶŝǌĞ͕�ƐĞƌǀŝŶŐ�ŽŶ�ǀĂƌŝŽƵƐ�ĐŽŵŵŝƚƚĞĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƐĞƌǀŝŶŐ�ƚŚĞ�ďƌĂŶĐŚ�ŝŶ�ŵĂŶǇ�ĐĂƉĂĐŝƚŝĞƐ͘ 
ͼ ^ĞƌǀĞĚ�ĂƐ�ƚŚĞ��ŚŝĞĨ�^ƚĞǁĂƌĚ�ŝŶ�ƚŚĞ��ŽǁŶƚŽǁŶ�^ƚĂƚŝŽŶ�ĂŶĚ�ŚĂǀĞ�ďĞĞŶ�ƚŚƌŽƵŐŚ�ƚŚĞƐĞ�ƉĂƐƚ�ĨĞǁ�ŵŽŶƚŚƐ�ǁŝƚŚ�ƚŚĞ�͞�ůŝƚĞ�

ϯϵϵϵ�dĞĂŵ͟�ŽĨ�ĂďƵƐŝǀĞ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨĨŝĐŝĂůƐ͕�ŚĞůƉŝŶŐ�ŵǇ�ĨĞůůŽǁ�ĐĂƌƌŝĞƌƐ�ƐƚĂǇ�ƐƚƌŽŶŐ�ĂŐĂŝŶƐƚ�ƚŚĞ�ĂƐƐĂƵůƚ�ĂŐĂŝŶƐƚ�
ƚŚĞŝƌ�ŵŽƐƚ�ďĂƐŝĐ�ŚƵŵĂŶ�ƌŝŐŚƚƐ͘ 

/�ŚĂǀĞ�ďĞĞŶ�ƚŚĞ�ƐĞĐƌĞƚĂƌǇ�ŽĨ�ƚŚĞ�hƚĂŚ�^ƚĂƚĞ��ƐƐŽĐŝĂƚŝŽŶ�ƐŝŶĐĞ�ϮϬϬϴ͖�/�Ăŵ�ĨĂŵŝůŝĂƌ�ǁŝƚŚ�ƚŚĞ�ƉƌŽĐĞƐƐĞƐ�ŝŶ�ĚƵĞƐ͕�ďǇůĂǁƐ�
ĂŶĚ�Ăůů�ĂƐƉĞĐƚƐ�ŽĨ�ƚŚĞ�ƌŽůĞ͘�/�ŚĂǀĞ�ďĞĞŶ�ĂŶ�ĂĐƚŝǀĞ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�E�>��ƐŝŶĐĞ�ϮϬϬϯ�ǁŚĞŶ�/�ďĞĐĂŵĞ�Ă�ĐŝƚǇ�ůĞƚƚĞƌ�ĐĂƌƌŝĞƌ͕�
ĂŶĚ�ƉůĂŶ�ƚŽ�ĐŽŶƚŝŶƵĞ�ĂƐ�ůŽŶŐ�ĂƐ�ǇŽƵ͕�ŽƵƌ�ŵĞŵďĞƌƐ�ǁŝƐŚ͘�dŚĂŶŬ�zŽƵ͊ 
 

 

 

 

 
 
6WDUV�%DVNHWEDOO�*DPH�IRU�0'$ 

 

*DPH�QLJKW�'HFHPEHU����DW������SP�WKLV�LV�D�6SHFLDO�6WDU�:DUV�7KHPHG�1LJKW 

7LFNHWV�IRU�WKH�JDPH�DUH�����HDFK��ZLWK����JRLQJ�EDFN�WR�WKH�0'$ 

7LFNHWV�FDQ�EH�RUGHUHG�RQ�OLQH�WKURXJK�7LFNHWPDVWHU��WKH\�FDQ�SULQW�RU�VFDQ��WLFNHWV��12�)((�IRU�WKH�
7LFNHWPDVWHU�WLFNHWV� 

����7LFNHWV�IRU�WKH�1$/&�ZLOO�EH�PDGH�DYDLODEOH�VR�SOHDVH�SXUFKDVH�HDUO\� 

7KH�DUHQD�LV�LQ�7D\ORUVYLOOH�DW�WKH�6DOW�/DNH�&RPPXQLW\�&ROOHJH�&DPSXV������6RXWK�5HGZRRG�5RDG 

&RQWDFW�%UDQFK�����IRU�WKH�WLFNHWPDVWHU�FRGH� 



 
 

 
 

7HUU\�&�(KOHUV 
)25 

 

0%$-2:&3�5HSUHVHQWDWLYH 
,�DP�VHHNLQJ�WKLV�SRVLWLRQ�WR�UHSUHVHQW�LQMXUHG�8QLRQ�PHPEHUV�LQ�QDYLJDWLQJ�WKH�PDQ\�REVWDFOHV�WKDW�DULVH�LQ�GHDOLQJ�
ZLWK�2:&3��/HWWHU�&DUULHUV�DUH�H[SRVHG�WR�D�GHPDQGLQJ�HYHU-FKDQJLQJ�ZRUN�HQYLURQPHQW��,W�LV�QRW�PDQDJHPHQW�WKDW�
WDNHV�FDUH�RI�WKRVH�WKDW�DUH�LQMXUHG�LW�LV�WKH�8QLRQ�WKDW�VWDQGV�DQG�ILJKWV�IRU�\RXU�ULJKWV� 

 

([SHULHQFH� 

Þ 2:&3�6SHFLDOLVW�IRU�%UDQFK��������\HDUV� 

Þ 0XWXDO�%HQHILW�$VVRFLDWLRQ�5HSUHVHQWDWLYH����\HDUV� 

Þ 2:&3�6SHFLDOLVW�IRU�8WDK�6WDWH�$VVRFLDWLRQ��SDVW�����\HDUV� 

Þ 6WHZDUG�–�)RUPDO�$�5HSUHVHQWDWLYH�IRU�ERWK�WKH�%UDQFK�����DQG�8WDK�6WDWH����\HDUV� 

Þ 5HJLRQDO�6WHZDUG�DQG�/RFDO�%XVLQHVV�$JHQW����\HDUV� 

Þ &RQGXFWHG�WUDLQLQJV�IRU�WKH�%UDQFK�DQG�5HJLRQDO�5$3�6HVVLRQV����\HDUV� 

 

7UDLQLQJ� 

Þ 5HJLRQ���2:&3�%DVLF�DQG�$GYDQFHG�&RXUVHV��JUDGXDWH�� 
Þ 5HJLRQ���2:&3�5HIUHVKHU�&RXUVH��JUDGXDWH� 
Þ 1$/&�1DWLRQDO�2:&3�$GYDQFHG�&RXUVHV�,�DQG�,,��JUDGXDWH� 
Þ 'HSDUWPHQW�RI�/DERU�2:&3�&RXUVH��JUDGXDWH� 
Þ 6WHZDUG�&ROOHJH�DQG�7UDLQ�WKH�7UDLQHU��JUDGXDWH� 
 

,Q�UHSUHVHQWLQJ�LQMXUHG�ZRUNHUV��,�KDYH�OHDUQHG�WKDW�REWDLQLQJ�PHGLFDO�GRFXPHQWDWLRQ�WR�VXEVWDQWLDWH�OHWWHU�FDUULHU¶V�
LQMXULHV�LV�HYHU�FKDQJLQJ�DQG�YHU\�FKDOOHQJLQJ�EHFDXVH�RI�WKH�EXUHDXFUDF\�LPSRVHG�E\�2:&3��,�DP�GHGLFDWHG�WR�EHLQJ�
DYDLODEOH�WR�DVVLVW�LQMXUHG�ZRUNHUV�LQ�ILOLQJ�D�FODLP��REWDLQLQJ�PHGLFDO�GRFXPHQWDWLRQ��DQG�VXEPLWWLQJ�IRU�ZDJHV��7KLV�
ZRUN�LV�YHU\�GHPDQGLQJ�DQG�HQWDLOV�ZRUNLQJ�ODWH�DW�QLJKW�DIWHU�FDUU\LQJ�PDLO��DV�ZHOO�DV�ZRUNLQJ�GXULQJ�KROLGD\V�DQG�
ZHHNHQGV� 

:KHQ�WKH�LQMXUHG�ZRUNHU�LV�GHDOLQJ�ZLWK�WKHLU�LQMXU\��LW�LV�H[WUHPHO\�GLIILFXOW�WR�QDYLJDWH�WKURXJK�WKH�PD]H�RI� 

UHTXHVWHG�GRFXPHQWV�IURP�2:&3��,�DP�IDPLOLDU�ZLWK�WKH�LVVXHV�WKDW�IDFH�DOO�LQMXUHG�ZRUNHUV�DQG�ULJKW�QRZ�RXU� 

LQMXUHG�FDUULHUV�QHHG�VRPHRQH�WKDW�LV�H[SHULHQFHG�DQG�NQRZOHGJHDEOH� 

,�ZRXOG�DSSUHFLDWH�\RXU�FRQVLGHUDWLRQ�ZKHQ�\RX�GHFLGH�ZKR�ZLOO�VHUYH�RXU�LQMXUHG�ZRUNHUV�WKURXJK�WKH�WULDOV�DQG�� 

WULEXODWLRQV�RI�WKH�2:&3�SURFHVV� 

 

,Q�6ROLGDULW\� 

7HUU\�&�(KOHUV 

 

9RWH�7HUU\�(KOHUV�IRU�0%$�DQG�2:&3�&RPSHQVDWLRQ�5HSUHVHQWDWLYH 



 

 

 

 

 

 

 

 

 

 

 

 

 

0\�QDPH�LV�/R(QH�6LPSVRQ�DQG�,�KDYH�WKH�KRQRU�RI�UXQQLQJ�IRU�WKH�SRVLWLRQ�RI�0%$�DQG�&RPSHQVDWLRQ�UHSUHVHQWD�
WLYH�IRU�%UDQFK����� 

,�KDYH�EHHQ�D�8QLRQ�PHPEHU�RI�%UDQFK�����VLQFH�P\�ILUVW�GD\�DW�WKH�3RVW�2IILFH�LQ�0DUFK�RI�¶���  �$�FRXSOH�RI�P\�
JRDOV�ZHUH�WR�EH�DFWLYH�LQ�WKH�8QLRQ�DQG�OHDUQ�DV�PXFK�DV�SRVVLEOH�VR�,�FRXOG�VKDUH�WKDW�NQRZOHGJH�ZLWK�RWKHU�PHP�
EHUV� �,Q�P\�HDUO\�FDUHHU��,�VXVWDLQHG�DQ�RQ�WKH�MRE�LQMXU\� �,�GLG�QRW�KDYH�WKH�VXSSRUW�QRU�WKH�KHOS�,�QHHGHG�DQG�ORVW�DOO�
WKH�EHQHILWV�,�ZDV�HQWLWOHG�WR�DV�D�UHVXOW�RI�WKDW�LQMXU\� �,�QHYHU�ZDQW�WR�KDYH�DQRWKHU�IHOORZ�FDUULHU�JR�WKURXJK�WKDW�H[�
SHULHQFH� �7KLV�LV�ZK\�,�QHHG�\RXU�YRWH�  

0\�SDVVLRQ�KDV�DOZD\V�EHHQ�WR�HGXFDWH�P\VHOI�VR�WKDW�,�FRXOG�VKDUH�WKDW�NQRZOHGJH�ZLWK�RWKHUV��,¶YH�FRPSOHWHG���
\HDUV�RI�6WHZDUG�7UDLQLQJ��DWWHQGHG�1DWLRQDO�DQG�5HJLRQDO�&RQYHQWLRQV�DQG�WUDYHOHG�WR�'HQYHU�WR�UHFHLYH�2:&3�
7UDLQLQJ�� 7KLV�\HDU�DW�6WDWH�&RQYHQWLRQ�,�ZDV�HOHFWHG�DV�6WDWH�2:&3�5HSUHVHQWDWLYH� �6LQFH�WKDW�WLPH�,�KDYH�KHOSHG�
PDQ\�IHOORZ�FDUULHUV�ZLWKLQ�WKH�EUDQFK�DQG�DFURVV�WKH�VWDWH�ZLWK�TXHVWLRQV�DQG�FRQFHUQV�WKH\�KDYH�KDG�FRQFHUQLQJ�,Q�
MXU\�&RPSHQVDWLRQ�� :RUNLQJ�WRJHWKHU�ZH¶YH�KDG�D�JRRG�VXFFHVV�UDWH�RI�DFFHSWHG�FODLPV�� ,W¶V�D�VFDU\�VXEMHFW�EXW�RQH�
,¶P�ZLOOLQJ�WR�WDNH�RQ�  

,I�HOHFWHG�DV�\RXU�0%$�DQG�&RPSHQVDWLRQ�5HSUHVHQWDWLYH�IRU�%UDQFK������\RX�FDQ�UHVW�DVVXUHG�WKDW�,�DP�KHUH�IRU�
\RX� �7KHUH�LV�QHYHU�D�EDG�WLPH�WR�FDOO�RU�PHVVDJH�PH� �7KHUH�LV�QHYHU�D�GXPE�TXHVWLRQ� �,I�,�GRQ¶W�NQRZ�WKH�DQVZHU��,�
:,//�ILQG�RXW�DQG�JHW�EDFN�WR�\RX� �,�XQGHUVWDQG�WKH�FRPSOH[LW\�RI�ILOLQJ�D�FODLP�DQG�,¶P�KHUH�WR�KHOS�\RX�ZLWK�LW� �,�
ZRQ¶W�SDZQ�\RX�RII�RQ�VRPHRQH�HOVH� �,W¶V�WLPH�IRU�FKDQJH�ZLWKLQ�%UDQFK����� �9RWH�IRU�PH�DQG�OHW¶V�PDNH�WKDW�
FKDQJH�WRJHWKHU��7KDQN�\RX�IRU�\RXU�VXSSRUW� 

927(�/2(1(�6,03621�)25�0%$�$1'�&203(16$7,21�� 



-HII�$VD\ 
<RXU�'LUHFWRU�RI�5HWLUHHV 

+,��,¶P�-HII�DQG�,¶P�UXQQLQJ�WR�EH�\RXU� 
'LUHFWRU�RI�5HWLUHHV��,�FXUUHQWO\�KROG�WKH�
SRVLWLRQ��DSSRLQWHG�E\�%UDQFK�3UHVLGHQW�
:DKOTXLVW�IROORZLQJ�WKH�SDVVLQJ�RI�-RH�
=DEULVNH�DQG�WKH�UHVLJQDWLRQ�RI�0LNH� 
0LOOHU��,�FDUULHG�PDLO�IRU����\HDUV��PRVWO\�LQ�
WKH�0XUUD\�DQG�.HDUQV�VWDWLRQV��,�KDYH�
VHUYHG�%UDQFK�����IRU�PDQ\�\HDUV�DV�D�
VWHZDUG��)RUPDO�$�UHSUHVHQWDWLYH��VHYHUDO�
H[HFXWLYH�ERDUG�SRVLWLRQV��DQG�IRU�D�IHZ�
PRQWKV�DV�EUDQFK�9LFH�3UHVLGHQW��3ULRU�WR�
ZRUNLQJ�IRU�WKH�3RVWDO�6HUYLFH��,�SURXGO\�
VHUYHG�LQ�WKH�8�6��1DY\�DQG�ZDV� 
KRQRUDEO\�GLVFKDUJHG��,�ZDV�HGXFDWHG�DW�
.HDUQV�+LJK�DQG�WKH�8��RI�8��*2�87(6��
6LQFH�P\�UHWLUHPHQW�ODVW�IDOO�,�KDYH� 
FRQWLQXHG�WR�ZRUN�DW�WKH�UHTXHVW�RI� 
3UHVLGHQW�:DKOTXLVW�DV�D�VWHZDUG�DQG�
)RUPDO�$�UHSUHVHQWDWLYH�LQ�YDULRXV�RIILFHV�
DW�KLV�GLVFUHWLRQ��,�ZDV�H[FLWHG�DQG� 
KRQRUHG�WR�DFFHSW�WKLV�QHZ�FKDOOHQJH 
ZKHQ�0LNH�RIIHUHG�LW�WR�PH��,�KRSH�WKDW�,�
FDQ�FRQWLQXH�WR�EH�RI�VHUYLFH�WR�%UDQFK�
����DQG�LW¶V�PHPEHUV��HVSHFLDOO\�WKH� 
UHWLUHG�PHPEHUV�RI�WKH�%UDQFK��,�ZLOO�PDNH�
QR�SURPLVH�RWKHU�WKDQ�,�ZLOO�GR�P\�EHVW�WR�
DVVLVW�RXU�UHWLUHG�PHPEHUV�WR�WKH�YHU\�
EHVW�RI�P\�DELOLW\� 
 

,�DVN�IRU�\RXU�YRWH�WR�EH�<RXU�'LUHFWRU�RI�5HWLUHHV 

 

 

7+$1.�<28� 



%DUULH�)UDQNODQG��UXQQLQJ�IRU�'LUHFWRU�RI�5HWLUHHV 
 
)RU�WKRVH�WKDW�GR�QRW�NQRZ�PH��,�VWDUWHG�DV�WKH�ILUVW�IHPDOH�OHWWHU�FDUULHU�LQ�6DOW�/DNH�LQ������ �,�UHWLUHG�LQ������DIWHU����
\HDUV����PRQWKV�DQG����GD\V��EXW�ZKR�ZDV�FRXQWLQJ�� �,�DP�WKH�PRWKHU�RI���ER\V��ZKR�ZHUH�DW�WKH�WLPH������DQG���
PRQWKV� 
 
,�ZRUNHG�LQ�6XJDUKRXVH�IRU����\HDUV�WKHQ�WKH�0DLQ�RIILFH-&XVWHU�IRU�WKH�UHVW�RI�P\�FDUHHU� 
 
,�ZDV�D�6KRS�6WHZDUG�IRU�PDQ\�\HDUV��VRPHZKHUH�DURXQG����\HDUV� �,�KHOG�D�YDULHW\�RI�SRVLWLRQV�ERWK�EUDQFK�DQG�
VWDWH� �,�ZHQW�WR�1DWLRQDO�&RQYHQWLRQV�DQG�KHOSHG�SODQ�6WDWH�&RQYHQWLRQV�DQG�ZDV�YHU\�LQYROYHG� 
 
,�ZRXOG�OLNH�\RXU�YRWH�IRU�'LUHFWRU�RI�5HWLUHHV�IRU�%UDQFK����� 
 
7KDQN�\RX��%DUULH�)UDQNODQG� 

'RQ¶W�IRUJHW�WR 

LQ�WKH�%UDQFK�����HOHFWLRQ��� 



0\�QDPH�LV�5XVVHOO�6KRVWHG��,¶P�UXQQLQJ�IRU�\RXU�%UDQFK�����VDIHW\�DQG�KHDOWK�
RIILFHU��0\�\HDUV�RI�VHUYLFH�DQG�WLPH�ZLWK�WKH�8QLRQ�KDYH�PDGH�PH �FRPPLWWHG�WR�
PDNLQJ�RXU�ZRUN�SODFH�D�VDIHU�DQG�KHDOWKLHU�SODFH�WR�EH��:KHQ�\RX�YRWH�IRU�PH��\RX�
ZLOO�KDYH�D�VDIHW\�DQG�KHDOWK�RIILFHU�ZKR�SXWV�VDIHW\�ILUVW�EHFDXVH�ZKHQ�\RX�SXW�
VDIHW\�ILUVW��\RX�ZLOO�ODVW�� 

 

 

DǇ�ŶĂŵĞ�ŝƐ��ŚƌŝƐƚŽƉŚĞƌ��ĂŵďŽƐ͕�ĂŶĚ�/�ǁŽƵůĚ�>Ks��ƚŽ�ďĞ�ǇŽƵƌ�
E�>��ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ĨŽƌ�^ĂĨĞƚǇ͘�>ŝŬĞ�Ăůů�ŵǇ�ĨĞůůŽǁ�>ĞƩĞƌ��ĂƌƌŝĞƌƐ͕�
/�ďĞůŝĞǀĞ�ŝŶ�Ă�ƐĂĨĞ͕�ƐĞĐƵƌĞ͕�ĂŶĚ�ŚĂƌĂƐƐŵĞŶƚ�ĨƌĞĞ�ǁŽƌŬƉůĂĐĞ͘�/�ůŽǀĞ�
ŐŽŝŶŐ�ŚŽŵĞ�ĂŌĞƌ�ǁŽƌŬ�ƚŽ�ƐƉĞŶĚ�ƟŵĞ�ǁŝƚŚ�ŵǇ�ǁŝĨĞ�ĂŶĚ�ĨŽƵƌ�
ƐŽŶƐ͘�dŚŝƐ�ŝƐ�ŵƵĐŚ�ĞĂƐŝĞƌ�ĂŌĞƌ�Ă�ƐĂĨĞ�ĂŶĚ�ƉůĞĂƐĂŶƚ�ĚĂǇ�Ăƚ�ǁŽƌŬ͘ 

^ĂĨĞƚǇ�ŚĂƐ�ďĞĞŶ�ƚĂƵŐŚƚ�ƚŽ�ŵĞ�ƐŝŶĐĞ�ƚŚĞ�ĚĂǇ�/�ďĞŐĂŶ�ŵǇ�ĮƌƐƚ�ũŽď͘�
&ƌŽŵ�ŵǇ�ĚĂǇƐ�ĂƐ�Ă�ĐŽŽŬ� Ăƚ�DĐ�ŽŶĂůĚ͛Ɛ�ĂŶĚ�,ĂƌĚĞĞ͛Ɛ�ŝƚ�ǁĂƐ�ĂďŽƵƚ�ƉƌĞǀĞŶƟŶŐ�ƐůŝƉƐ͕�ĨĂůůƐ͕�ĂŶĚ�ďƵƌŶƐ͘��ƵƌŝŶŐ�ŵǇ�ƚĞŶ�
ǇĞĂƌƐ�ĂƐ�Ă�ƌĂĚĂƌ�ƚĞĐŚŶŝĐŝĂŶ�ŝŶ�ƚŚĞ�h^�EĂǀǇ�ŝƚ�ǁĂƐ�ĂďŽƵƚ�ĞǀĞƌǇƚŚŝŶŐ�/�ĚŝĚ�ĞǀĞƌǇ�ĚĂǇ͘�tŝƚŚ�ƚŚĞƐĞ�ĨŽƌŵĞƌ�ũŽďƐ͕�ǁŚĞŶ�
ƚŚĞǇ�ƉƌĞĂĐŚĞĚ�ƐĂĨĞƚǇ͕�ƚŚĞǇ�ŵĞĂŶƚ�ƐĂĨĞƚǇ͖�ĞƐƉĞĐŝĂůůǇ�ŝŶ�ƚŚĞ�EĂǀǇ͕�ďĞĐĂƵƐĞ�ƚŚĞ�ƉŽƐƐŝďůĞ�ůŽƐƐ�ŽĨ�ůŝĨĞ�ŽŶďŽĂƌĚ�ƐŚŝƉ�ŚĂĚ�Ă�
ĐŽŶƐƚĂŶƚ�ƉƌĞƐĞŶĐĞ͘�/Ŷ�ŵǇ�ŽǀĞƌ�ϭϳ�ǇĞĂƌƐ�ŚĞƌĞ�Ăƚ�ƚŚĞ�WŽƐƚ�KĸĐĞ͕�ŝƚ�ŽŌĞŶ�ƐĞĞŵƐ�ƚŚĂƚ�ƐĂĨĞƚǇ�ŝƐ�ŽŶůǇ�Ă�ĐŽŶĐĞƌŶ�ŽŶ�ƉĂƉĞƌ͘�
/Ŷ�ŵǇ�ǇĞĂƌƐ�ĂƐ�Ă�ƐŚŽƉ�ƐƚĞǁĂƌĚ͕�ƐĂĨĞƚǇ�ĐĂƉƚĂŝŶ͕�ĂŶĚ�ĂƐƐŝƐƚĂŶƚ�ĚŝƐƚƌŝĐƚ�ƐĂĨĞƚǇ�ĐĂƉƚĂŝŶ�ƚŽ�ZŝĐŬ͕�/�ŚĂǀĞ�ůĞĂƌŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�
ĂƌĞ�ƚǁŽ�ǀĞƌǇ�ŝŵƉŽƌƚĂŶƚ�ĨŽƌŵƐ�ƚŽ�Ăůů�ŽĨ�ƵƐ�>ĞƩĞƌ��ĂƌƌŝĞƌƐ͕�ĂŶĚ�ǁŚĞŶ�ƵƐĞĚ�ƉƌŽƉĞƌůǇ͕�ĂƌĞ�ǀĞƌǇ�ƉŽǁĞƌĨƵů�ƚŽŽůƐ͘�dŚĞ�ĮƌƐƚ�
ŽŶĞ�ďĞŝŶŐ�ƚŚĞ�W^�&Žƌŵ�ϯϵϳϭ�;ůĞĂǀĞͿ͕�ƐĞůĨ-ĞǆƉůĂŶĂƚŽƌǇ͘�dŚĞ�ƐĞĐŽŶĚ�ĨŽƌŵ�ďĞŝŶŐ�ƚŚĞ�W^�&Žƌŵ�ϭϳϲϳ�;ƐĂĨĞƚǇͿ͘�dŚŝƐ�ŽŶĞ�ŝƐ�
ǀĞƌǇ�ƐŝŐŶŝĮĐĂŶƚ�ďĞĐĂƵƐĞ�ŝƚ�ĨŽƌĐĞƐ�ŵĂŶĂŐĞŵĞŶƚ�ƚŽ�ĚŽ�ƐŽŵĞƚŚŝŶŐ͘�tŚĞŶ�ŽƵƌ�ƐƚĞǁĂƌĚƐ�ĂŶĚ�ƐĂĨĞƚǇ�ĐĂƉƚĂŝŶƐ�ĂƌĞ�ƚƌĂŝŶĞĚ�
ŽŶ�ƚŚĞ�ƉƌŽƉĞƌ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨŽƌŵ͕�ŵŝƌĂĐůĞƐ�ĐĂŶ�ŚĂƉƉĞŶ͘�/ƚ�ŚĂƐ�ŐŽƩĞŶ�ŵŽůĚ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ďƌĞĂŬ�ƌŽŽŵƐ͕�ŚĂŶĚƌĂŝůƐ�ƌĂŝƐĞĚ�
ŽŶ�ƐƚĂŝƌƐ͕�ƉĂƌŬŝŶŐ�ůŽƚƐ�ƐŚŽǀĞůĞĚ͕�ŵĂŝůďŽǆĞƐ�ƌĞƉůĂĐĞĚ͕�ƚƌĞĞƐ�ƚƌŝŵŵĞĚ͕�ƉŽƐƚĂů�ǀĞŚŝĐůĞƐ�ƚĂŬĞŶ�ŽƵƚ�ŽĨ�ƐĞƌǀŝĐĞ͕�ƉĂƌŬŝŶŐ�ůŽƚƐ�
ƉĂŝŶƚĞĚ͕�ŇŽŽƌƐ�ƌĞƉĂŝƌĞĚ͕�ďĂƚŚƌŽŽŵƐ�ƌĞƉĂŝƌĞĚ͕�ŵĂŶĂŐĞŵĞŶƚƐ�ŚĂƌĂƐƐŵĞŶƚ�ƌĞĚƵĐĞĚ͕�ůŝŐŚƚ�ďƵůďƐ�ĐŚĂŶŐĞĚ͕�ŐůŽǀĞƐ�ŽƌͲ
ĚĞƌĞĚ͕�ƟƌĞƐ�ƌĞƉůĂĐĞĚ͕�ƉŽƐƚĂů�ǀĞŚŝĐůĞƐ�ƌĞƉĂŝƌĞĚ͕�ĨĂƵůƚǇ�ĞƋƵŝƉŵĞŶƚ�ƌĞŵŽǀĞĚ͕�ƚƵďƐ�ƉůĂĐĞĚ�ŝŶ�ŐƵƌŶĞǇƐ͕�/�ĐŽƵůĚ�ŐŽ�ŽŶ�ĂŶĚ�
ŽŶ͘��Ɛ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�ĚŝƐƚƌŝĐƚ�ƐĂĨĞƚǇ�ƚĞĂŵ͕�/�ŚĂǀĞ�ďĞĞŶ�ƉƵƐŚŝŶŐ�ŵĂŶĂŐĞŵĞŶƚ�ƚŽ�ďĞ�ŵŽƌĞ�ƚƌĂŶƐƉĂƌĞŶƚ�ǁŝƚŚ�Ăůů�ƚŚĞ�
ϭϳϲϳ͛Ɛ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ƚƵƌŶĞĚ�ŝŶ͘�dŚĞǇ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐŚĂƌĞ�ƚŚĞŵ�Ăƚ�ƚŚĞ�ĚŝƐƚƌŝĐƚ�ŵĞĞƟŶŐƐ͕�ĂŶĚ�ƵŶƟů�ƌĞĐĞŶƚůǇ�ƚŚŝƐ�ŚĂƐ�
ŶŽƚ�ďĞĞŶ�ŚĂƉƉĞŶŝŶŐ͘�EŽƚŚŝŶŐ�ǁŽƵůĚ�ƉůĞĂƐĞ�ŵĞ�ŵŽƌĞ�ƚŚĂŶ�zKhZ�sKd��ƐŽ�/�ĐĂŶ�ĐŽŶƟŶƵĞ�ƚŽ�ĂƐƐŝƐƚ�ǇŽƵ�ŝŶ�ĞŶƐƵƌŝŶŐ�ƚŚĂƚ�
ƚŚĞ�WŽƐƚ�KĸĐĞ�ŝƐ�ŵĂĚĞ�ƐĂĨĞƌ�ŝŶ�ƌĞĂůŝƚǇ�ŶŽƚ�ũƵƐƚ�ŽŶ�ƉĂƉĞƌ͖�dŚĂŶŬ�ǇŽƵ͊͊͊ 



+L��P\�QDPH�LV�'HVWLQH\�&DUULOOR�DQG�,�DP�UXQQLQJ�WR�EHFRPH�7UXV�
WHH�IRU�1$/&�%UDQFK������,�DP�FXUUHQWO\�D�&&$�LQ�WKH�������]RQH�
RI�WKH�'RZQWRZQ�6WDWLRQ��ZKHUH�,�DP�DOVR�WKH�$OWHUQDWH�6KRS�6WHZ�
DUG��7KURXJKRXW�P\�FKLOGKRRG��P\�IDWKHU�ZDV�LQYROYHG�LQ�WKH�6(,8�
ORFDO������XQLRQ�LQ�&DOLIRUQLD��,�DP�EOHVVHG�WR�KDYH�ZLWQHVVHG�KLV�
SDVVLRQ�IRU�EHLQJ�LQYROYHG�DQG�VHUYLQJ�KLV�IHOORZ�PHPEHUV���:KHQ�,�
EHJDQ�P\�FDUHHU�DW�WKH�3RVW�2IILFH��,�LPPHGLDWHO\�MRLQHG�WKH�1$/&��
7KLV�LV�ZKHQ�,�ZLWQHVVHG�WKH�WUXH�LPSRUWDQFH�RI�KDYLQJ�D�XQLRQ�GH�
IHQGLQJ�RXU�ULJKWV�DQG�WKH�FRQWUDFW��,�UHDOL]H�WKDW�,�DP�VWLOO�D�QHZHU�
PHPEHU��EXW�,�EHOLHYH�WKDW�HYHQ�WKH�QHZHVW�PHPEHUV�QHHG�WR�EH�LQ�
YROYHG�WR�HQVXUH�WKH�IXWXUH�RI�WKH�XQLRQ��7KHUH�DUH�VR�PDQ\�HPSOR\�
HHV��HVSHFLDOO\�&&$V��ZKR�GRQ¶W�NQRZ�WKHLU�ULJKWV�DQG�JHW�WDNHQ�DG�
YDQWDJH�RI��0\�KRSH�LV�WR�EHFRPH�DQ�LQVSLUDWLRQ�WR�WKHP�DQG�KHOS�
VSUHDG�P\�NQRZOHGJH�VR�WKDW�RWKHUV�ZLOO�EHFRPH�PRUH�LQYROYHG�DQG�
OHDUQ�DV�ZHOO��,�DP�LQWHUHVWHG�LQ�EHFRPLQJ�D�7UXVWHH�VR�,�FDQ�EHFRPH�
PRUH�LQYROYHG�DQG�HQVXUH�WKDW�RXU�8QLRQ�LV�NHSW�VWURQJ�DQG�FRQWLQXHV�
WR�EHQHILW�DOO�RI�RXU�PHPEHUV��,�DP�HDJHU�WR�OHDUQ�HYHU\WKLQJ�,�FDQ��,�
ORYH�RXU�8QLRQ�DQG�SURPLVH�WR�EH�GHGLFDWHG�WR�DOO�RXU�PHPEHUV�DQG�
KHOS�WR�HQVXUH�WKH�LQWHJULW\�RI�RXU�8QLRQ��7KDQN�\RX�IRU�\RXU�WLPH�
DQG�FRQVLGHUDWLRQ� 

5HPHPEHU� 

927(�'(67,1(<�)25�75867(( 

 

9RWH�([SHULHQFH��� 
 

-RDQ�/DUVHQ� 
 

IRU�7UXVWHH 



 
 

 

 

 

 

 

 

 

 

 

 

My name is Christopher Shipley. I have been an NALC 
member since 2009 when I was hired as a TE Letter 
Carrier. I am currently the Alternate Shop Steward in 
Collections at the Main Office, and have been for a 
short period of time. 

 

 

Vote Christopher Shipley  
for Trustee 

 

 

· Served on the Ballot Counting Committee in 2014 

· Ran for Shop Steward in the last election 

· Was a Delegate at the 2016 NALC National Con-
vention in LA 

· Attended the Labor Day Picnic and Car Show, Un-
ion Night at the Bees game, worked at the Steak 
Fry, partook in the Texas Hold ‘Em Chili Cook-Off, 
and most important, come to meeting regularly 

 

 

I like to help people. It’s part of who I am. I believe in 
the Union, what it stands for and am grateful for the 
many people in it that have helped me. I would love 
the opportunity to do the same for others in any way I 
can. Please consider voting to allow me to represent 
you as a Trustee in Branch 111. 



 

 

 

 

 

 

6WHYH�:DUUHQ�IRU�7UXVWHH 

,Q�P\�EULHI�WLPH�ZLWK�WKH�3RVWDO�6HUYLFH�,�KDYH�JDLQHG�PXFK�IURP�P\�DVVRFLDWLRQ�ZLWK�%UDQFK����� 

%HJLQQLQJ�WKH�GD\�,�VLJQHG�XS��GXULQJ�RULHQWDWLRQ��%UDQFK�����PHPEHUV�KDYH�EHHQ�RI�JUHDW�VHUYLFH�WR�PH�  
,�KDYH�OHDUQHG�IURP�PDQ\�JUHDW�FDUULHUV�ZKR�KDYH�VKDUHG�VR�PXFK�WLPH��H[SHULHQFH�DQG�NQRZOHGJH� 

,�ZRXOG�OLNH�WR�VHUYH�WKH�PHPEHUV�RI�%UDQFK�����LQ�WKH�VDPH�ZD\�,�KDYH�EHHQ�VHUYHG� 

,�KDYH�KDG�D�QXPEHU�RI�OLIH�H[SHULHQFHV��3ULRU�WR�P\�ZRUN�IRU�WKH�3RVWDO�6HUYLFH��,�VHUYHG�LQ�WKH�$UP\�DQG�
SXEOLF�VHUYLFH�VHFWRU� 

,�WKLQN�WKDW�WKRVH�H[SHULHQFHV�KDYH�KHOSHG�PH�EHFRPH�ZHOO�VXLWHG�IRU�WKH�RIILFH�RI�WUXVWHH� 

%UDQFK�����LV�D�JUHDW�RUJDQL]DWLRQ�,�KRSH�\RX�ZLOO�JLYH�PH�D�FKDQFH�WR�VHUYH�\RX�WKH�ZD\�\RX�KDYH�VHUYHG�
PH� 

 

 

.LUN�0F/DXJKOLQ�IRU�7UXVWHH 
 

,�DP�SUHVHQWO\�D�7UXVWHH�IRU�%UDQFK������,�KDYH�UHFHLYHG�FXUUHQW�WUDLQLQJ�IRU�WKH�7UXVWHH�SRVLWLRQ��,�DP�DVNLQJ�IRU�\RXU�
YRWH��,Q�WKH�SDVW�,�KDYH�KHOG�RWKHU�XQLRQ�RIILFHV�LQFOXGLQJ��6WHZDUG�IRU�DOPRVW����\HDUV��%UDQFK�����9LFH�3UHVLGHQW��
%UDQFK�2UJDQL]HU��&R-/HDGHU�IRU�WKH���'D\�&RXQW�DQG�,QVSHFWLRQV��9LFH�3UHVLGHQW�RI�8WDK�6WDWH�$VVRFLDWLRQ�DQG�'L�
UHFWRU�RI�(GXFDWLRQ�IRU�DURXQG����\HDUV��,�DP�DVNLQJ�IRU�\RX�WR�RQFH�DJDLQ�YRWH�IRU�PH�IRU�7UXVWHH�EHFDXVH�,�KDYH�KDG�
WKH�EHVW�LQWHUHVW�RI�WKH�%UDQFK�GXULQJ�P\�LQYROYHPHQW�� 

7KDQN�\RX� 

.LUN�0F/DXJKOLQ�DND�&DSWDLQ�.LUN 

&KDG�0RUWHQVHQ�IRU�7UXVWHH 
 

,�DP�UXQQLQJ�IRU�WKH�RIILFH�RI�WUXVWHH�RI�1$/&�%UDQFK������,�DP�FXUUHQWO\�VHUYLQJ�LQ�P\�ILUVW�WHUP�DV�KHDG�
WUXVWHH��'XULQJ�P\�WLPH�LQ�RIILFH��,�KDYH�EHHQ�DEOH�WR�DWWHQG�WUDLQLQJV�WR�KHOS�LPSURYH�WKH�ZD\�RXU�EUDQFK�
PDQDJHV�RXU�ILQDQFHV��7KLV�LQFOXGHV�WUDLQLQJ�DW�*UDFH�&DUUROO�5RFN\�0RXQWDLQ�/DERU�6FKRRO��,�DP�DVNLQJ�
IRU�\RXU�VXSSRUW�IRU�UHHOHFWLRQ��VR�,�FDQ�ZRUN�ZLWK�WUXVWHHV�DQG�EUDQFK�OHDGHUVKLS�WR�KHOS�RXU�EUDQFK�WKULYH�

DQG�SURVSHU�DV�ZH�ZRUN�IRU�IXWXUH�JURZWK� 
 

7KDQN�\RX�IRU�\RXU�VXSSRUW� 
&KDG�0RUWHQVHQ 



1$/&�%UDQFK���� 

0LQXWHV�RI�WKH�UHJXODU�8QLRQ�0HHWLQJ 
2FWREHU��������� 

&RQYHQHG�DW����� 

3OHGJH�RI�$OOHJLDQFH�E\�3KLOOLS�5RGU LTXH] 

0RPHQW�RI�6LOHQFH�IRU �&KU LV�4XLQRQH] 

5ROO�E\�.LPEHU O\�0RU WHQVHQ� 

0LQXWHV�RI�WKH�6HSWHPEHU �PHHWLQJ�KDYH�EHHQ�SUHSDUHG��GLVWU LEXWHG�DQG�SRVWHG��ILOHG�IRU �IXWXUH�UHIHUHQFH��FDOOHG�E\�WKH�FKDLU 

5HDGLQJ�RI�WKH�&RUUHVSRQGHQFH�E\�.LPEHU O\�0RU WHQVHQ��ILOHG�IRU �IXWXUH�UHIHUHQFH 

$SSOLFDWLRQ�IRU�0HPEHUVKLS�E\�/DQFH�+HQU LH 

· 0LFKDHO�+DZN��4XLQFL�+DPEULFN��7LDQQD�1LHOVHQ��9DQLDQ�0HUKD��0\VWLQD�:HDYHU��7RPLVODY�7RMFLF��0DURQL�6WHZDUW��0DUJDUHW�7UDYLV��&KULV�
WLDQ�$YHOODQHGD��.\VRQ�0F%ULGH��0LFKDHO�$OW��-DVRQ�6WHLQPHW]��6DQGLR�&DVWLR��'DLV\�%URZQ��+HLGL�3OXDV��6WHZDUW�5HGG��-DUHG�9HUGH��5RJHU�
3HFN��5D\�3DN��-D\QH�+DQG\��'RXJODV�.LUE\��0LFKHOOH�(GYDOVRQ��$QGUHZ�:RRG 

7KH�WUXVWHHV�ZLOO�SDVV�RXW�WKH�EDOORWV�IRU�1DWLRQDO�&RQYHQWLRQ�RXW�RI�RUGHU�IRU�WKH�SXUSRVHV�RI�FRQGXFWLQJ�WKH�HOHFWLRQ�IRU������'HWURLW�1DWLRQDO�&RQ�
YHQWLRQ 

-LP�%HQQHWW��8QLWHG�8WDK�3DUW\�FDQGLGDWH�IRU�WKH�FRQJUHVVLRQDO�VHDW�YDFDWHG�E\�-DVRQ�&KDIIHW]�VSRNH�DQG�GLVFXVVHG�KLV�SODWIRUP�� 

/&3)�E\�0RQWH�-RQHV�QRW�SUHVHQW 

2UJDQL]HU�E\�-D\�5HXSHQD� 

· :H�DUH�KLULQJ�&&$V�HYHU\�ZHHN��LW¶V�WKH�ILUVW�FRQWDFW�ZLWK�WKH�XQLRQ�DIWHU�KLULQJ�RQ��(OHYHQ�RXW�RI�WKLUWHHQ�LQ�WKH�ODVW�FODVV�MRLQHG��DOO�&&$V�KDYH�
WKH�VDPH�JRDOV��PDNH�UHJXODU�DQG�UHWLUH� 

0%$�	�&RPSHQVDWLRQ�H[FXVHG 

+HDOWK�%HQHILWV�E\�- LPP\�.HUHNHV� 

· 1H[W�ZHHN�LV�WKH�KHDOWK�EHQHILWV�VHPLQDU��KHDOWK�LQVXUDQFH�FRVWV�DUH�LQFUHDVLQJ��2SHQ�VHDVRQ�LQFOXGHV�YLVLRQ�DQG�GHQWDO� 

6DIHW\�DQG�+HDOWK�E\�5LFN�:DWVRQ� 

· %H�FDUHIXO��VDIHW\�LV�QXPEHU�RQH��:KHQ�SDUNLQJ��FXUE�\RXU�ZKHHOV��SXW�WKH�WUDQVPLVVLRQ�LQ�SDUN��VHW�WKH�KDQG�EUDNH��GLVPRXQW�ZLWK�NH\�LQ�KDQG� 

5HWLUHHV�E\�-HII�$VD\ 

· 7KH�PRVW�UHFHQW�3RVWDO�5HFRUG��6HSWHPEHU��3DJH����LQFOXGHV�DQ�DUWLFOH�ZULWWHQ�E\�-LP�(GJHPRQ��SODQQLQJ�RU�GHDWK��UHDG�WKH�DUWLFOH�DQG�WDON�WR�
\RXU�VSRXVH�DQG�FKLOGUHQ�DERXW�\RXU�ZLVKHV��PDNH�D�SODQ�DQG�VKDUH�LW��,W�ZDV�PRYHG�DQG�VHFRQGHG�WR�SXEOLVK�LQ�WKH�SDYHPHQW�SRXQGHU��PRWLRQ�
FDUULHV�ZLWK�D�YRLFH�YRWH� 

· 3RFNHW�FDOHQGDUV�KDYH�EHHQ�RUGHUHG��WKH�UHWLUHPHQW�VHPLQDU�ZLOO�EH�2FWREHU����DW������3P�DW�WKH�8QLRQ�+DOO� 

7UHDVXUHU�E\�0LNH�0DGVHQ�QR�UHSRU W 

· 3D\UROO�FKHFNV�DUH�UHDG\��(YHU\RQH�VKRXOG�FRQVLGHU�UXQQLQJ�IRU�RIILFH�WRQLJKW� 

/HJLVODWLYH�E\�&KDG�0RU WHQVHQ 

· 8636�ELOOV�DUH�DW�D�VWDQGVWLOO��&DUULHUV�IURP�2JGHQ�DQG�/RJDQ�PHW�ZLWK�&RQJUHVVPDQ�%LVKRS��KH�ZDV�UHFHSWLYH� 
· 7KH�OHWWHU�FDUULHU�SROLWLFDO�IXQG��/&3)��LV�RXU�YRLFH�WR�WDON�WR�FRQJUHVV�DQG�VHQDWRUV��6HQDWRU�+DWFK�LV�WU\LQJ�WR�GR�DZD\�ZLWK�ZRUNHU¶V�ULJKWV��ZH�

QHHG�RXU�3$&�LW�LV�MRE�LQVXUDQFH�����SHU�FKHFN��������SHU�ZHHN�LV�DOO�LW�WDNHV��7KH\�DUH�WU\LQJ�WR�OHJLVODWH�DZD\�RXU�&2/$V�IURP�)(56�DQG�
&656�� 

9LFH�3UHVLGHQW�E\�/DQFH�+HQU LH� 

· :H�DUH�DW�����JULHYDQFHV�IRU�WKH�\HDU�VR�IDU��ZLWK�����ILOHG�LQ�WKH�ODVW�PRQWK� 

3UHVLGHQW�E\�0LFKDHO�:DKOTXLVW� 

· :H�KDYH�ZLWKGUDZQ�IURP�WKH�IRUPDO�$�DJUHHPHQW�LQ�WKH�6DOW�/DNH�,QVWDOODWLRQ��ZH�JDYH�PDQDJHPHQW�QRWLFH�WRGD\��7KUHH�PRQWKV�DJR��WKH�'RZQ�
WRZQ�6WDWLRQ�ZDV�IORRGHG�ZLWK�PDQDJHUV�����WR����D�GD\��7KH�DJUHHPHQW�VWDWHG�WKDW�IRUPDO�D�FRXOG�ZRUN�DW�WKH�XQLRQ�KDOO��LW�ZRUNHG�ZHOO��0DQ�
DJHPHQW�EURNH�WKH�V\VWHP�RQ�SXUSRVH�DQG�EDUJDLQHG�LQ�EDG�IDLWK��$Q�DGGHQGXP�ZDV�DGGHG�DQG�PDQDJHPHQW�DOORZHG�XV�WR�DFWLYDWH�DQRWKHU�IRU�
PDO�D��OHDYLQJ�$PLH�*DOOR�WR�KDQGOH�GRZQWRZQ�ZLWK�KHU�FRXQWHUSDUW�.DUHQ�+LJJV��+LJJV�KDG�D�JKRVWZULWHU�GRLQJ�WKH�ZRUN��0DQDJHPHQW�ZRXOG�
QRW�DOORZ�RYHUWLPH��'RZQWRZQ�QHHGV�DQ�LQWHUYHQWLRQ��LWV�EHLQJ�ZRUNHG�RQ��7RGD\�DW�/DERU�PDQDJHPHQW�PHHWLQJ��ZH�ZLWKGUHZ��0DQDJHPHQW�
KDV�EHHQ�VQHDN\�DQG�XQGHUKDQGHG�ZLWK�'RZQWRZQ�WHDP�DQG�SODQV�WR�JR�WR�RWKHU�VWDWLRQV��7ZR�PDQDJHUV�KDYH�EHHQ�JRLQJ�RXW�IRU�RQH�������
PDQDJHPHQW�ZDQWV�D�ZLWQHVV�DJDLQVW�FDUULHU��:RXOG�OLNH�YROXQWHHUV��HVSHFLDOO\�UHWLUHHV�WR�JR�DQG�ZDWFK�WKH�ZDWFKHU� 

· /028�QHJRWLDWLRQV�HYHU\ZKHUH�DUH�RSHQ��WKH�6DOW�/DNH�/028�FRPPLWWHH�FRQVLVWV�RI�/DQFH�+HQULH��0LNH�:DKOTXLVW��$PLH�*DOOR��&KULV�=DP�
ERV� 

· :H�ZLOO�SXW�RXU�UHVRXUFHV�ZKHUHYHU�WKLV�WHDP�JRHV� 

7UXVWHHV�&KDG�0RU WHQVHQ 

· 7KH�WUXVWHHV�PHW�ODVW�QLJKW��HYHU\WKLQJ�ORRNHG�JRRG� 



/HJLVODWLYH 

· :H�QHHG�SROLWLFLDQV�OLNH�%HQQHWW�FRPLQJ�WR�XV��-HQQ\�:LONVRQ�ZLOO�EH�UXQQLQJ�IRU�+DWFK¶V�VHDW�DQG�ZLOO�EH�DW�'HFHPEHU�PHHWLQJ��:H�DOO�QHHG�WR�
EH�FRQWULEXWLQJ�WR�/&3)� 

· 7KH�FHQWUDO��IHGHUDWLRQ�RI�ODERU�ZLOO�EH�KDYLQJ�D�JXQ�VKRRW�RQ�2FWREHU�����0LNH�:DKOTXLVW��-RVK�3RSH��&KDG�0RUWHQVHQ�DQG�D�5HSXEOLFDQ�IURP�
:HEHU�&RXQW\� 

· 'RZQORDG�WKH�1$/&�DSS�RQ�WKH�SKRQH� 
· &KULV�6WHZDUW�SODQV�WR�ZULWH�D�FOHDQ�ELOO�RQ�*RYHUQPHQW�6HUYLFHV�XVLQJ�WKH�8636�DQG�WKHLU�IDFLOLWLHV�� 
· $SS�WR�EH�XSGDWHG�WR�WUDFN�KRXUV��VLQFH�PDQDJHPHQW�LV�RYHUULGLQJ�VR�PDQ\�FORFN�ULQJV� 
· %XGJHW�UHVROXWLRQ�SDVVHG�WKH�KRXVH��WR�HOLPLQDWH�&2/$�IRU�)(56��UHGXFH�&656�DQG�HOLPLQDWH�WKH�VRFLDO�VHFXULW\�PDNH�XS�� 
· &RQYHQWLRQ�(OHFWLRQ�UHVXOWV�DUH�DV�IROORZV��&KDG�0RUWHQVHQ������-D\�5HXSHQD������.LPEHUO\�0RUWHQVHQ������$PLH�*DOOR������5DFKHO�%XUWRQ�

�����0LNH�6LPRQVHQ������&KULVWRSKHU�=DPERV�����/R(QH�6LPSVRQ������6WDQ�+DZNHU������&DVVDQGUD�/DVW������-HQQLIHU�2JGHQ������-LPP\�
.HUHNHV������7UH\�7HUU\������9HURQLFD�5RGULJXH]������$ODQ�1DJDWD������5\DQ�-RKQVRQ������%HYHUO\�$UQDVRQ������6WHYH�:DUUHQ������+HDWKHU�
+DUULVRQ�������7UDFLH�%XWOHU������/HWLFLD��+HUQDQGH]������6DP�+XEEOH������$GDP�:LOOGHQ������%UHQW�&RQVROH������6SHQFHU�+HLQ]������.HLWK�
:DUQHU����� 

6SHFLDO�2UGHUV� 

· 1RPLQDWLRQV�IRU�%UDQFK�2IILFH��3UHVLGHQW�0LNH�0DGVHQ�QRPLQDWHG�0LFKDHO�:DKOTXLVW��3KLOOLS�5RGULTXH]�QRPLQDWHG�6WDQ�+DZNHU��5DFKHO�%XU�
WRQ�QRPLQDWHG�%RE�9DOGH]��9LFH�3UHVLGHQW�&KULVWRSKHU�=DPERV�QRPLQDWHG�/DQFH�+HQULH��-D\QH�+RJDQ�QRPLQDWHG�$PLH�*DOOR��6HFUHWDU\�$PLH�
*DOOR�QRPLQDWHG�-D\QH�+RJDQ��/R(QH�6LPSVRQ�QRPLQDWHG�.LPEHUO\�0RUWHQVHQ��0LFKDHO�:DKOTXLVW�QRPLQDWHG�6WHYH�0F1HHV�7UHDVXUHU�5XVV�
6KRVWHG�QRPLQDWHG�-HQQLIHU�2JGHQ��0LNH�0DGVHQ�VHOI-QRPLQDWHG��6WDQ�+DZNHU�QRPLQDWHG�0LNH�6LPRQVHQ��GHFOLQHG��6HUJHDQW�DW�$UPV�&KDG�
0RUWHQVHQ�QRPLQDWHG�3KLOOLS�5RGULTXH]��GHFOLQHG��1DWKDQ�&KHVWHU�1RPLQDWHG�0LNH�6LPRQVHQ��/DQFH�+HQULH�QRPLQDWHG�6WHYH�:DUUHQ�
�GHFOLQHG��+HDOWK�%HQHILWV�5XVV�6KRVWHG�QRPLQDWHG�- LPP\�.HUHNHV��-HQQLIHU �2JGHQ�QRPLQDWHG�&KU LVWRSKHU �=DPERV���GHFOLQHG��$ODQ�
1DJDWD�QRPLQDWHG�/R(QH�6LPSVRQ��GHFOLQHG��0%$�&RPSHQVDWLRQ�'HVWLQH\�&DUULOOR�QRPLQDWHG�7HUU\�(KOHUV��/DQFH�+HQULH�QRPLQDWHG�&KULVWR�
SKHU�=DPERV�6DIHW\�DQG�+HDOWK�3KLOOLS�5RGULTXH]�QRPLQDWHG�5XVV�6KRVWHG��/DQFH�+HQULH�QRPLQDWHG�&KULVWRSKHU�=DPERV�'LUHFWRU�RI�5HWLUHHV�
0LNH�0DGVHQ�QRPLQDWHG�-HII�$VD\��/R(QH�6LPSVRQ�QRPLQDWHG�%DUULH�)UDQNODQG�7UXVWHHV�-RDQ�/DUVHQ�QRPLQDWHG�&KDG�0RUWHQVHQ��&KULVWRSKHU�
=DPERV�QRPLQDWHG�6WHYH�:DUUHQ��(ULF�*URWHSDV�QRPLQDWHG�'HVWLQH\�&DUULOOR��0LNH�0DGVHQ�QRPLQDWHG�.LUN�0F/DXJKOLQ��$PLH�*DOOR�QRPLQDW�
HG�&KULV�6KLSOH\��&KDG�0RUWHQVHQ�QRPLQDWHG�-RDQ�/DUVHQ��$PLH�*DOOR�QRPLQDWH�%UHQW�&RQVROH��GHFOLQHG��.LPEHUO\�0RUWHQVHQ�QRPLQDWHG�3KLO�
OLS�5RGULTXH]��GHFOLQHG� 
$Q�HOHFWLRQ�FRPPLWWHH�ZLOO�EH�DSSRLQWHG��$PLH�*DOOR�ZLOO�JHW�D�GHDGOLQH�RXW�WR�FDQGLGDWHV��HPDLO�\RXU�ELRJUDSKLFDO�VNHWFK�WR�$PLH� 

· %\ODZ�SURSRVDO��$UWLFOH���6HFWLRQ��� $Q\�PHPEHU�DVNLQJ�IRU�H[SHQGLWXUHV�RI�%UDQFK�IXQGV�LQ�H[FHVV�RI�RQH�KXQGUHG��������GROODUV�VKDOO�
SUHVHQW�WR�WKH�([HFXWLYH�%RDUG�KLV�KHU�SURSRVDO��7KH�([HFXWLYH�%RDUG�ZLOO�RQO\�PDNH�UHFRPPHQGDWLRQV�RQ�UHTXHVWV��3URSRVDOV�PXVW�EH�VXEPLW�
WHG�DW�D�UHJXODUO\�VFKHGXOHG�([HFXWLYH�%RDUG�PHHWLQJ����WR�UHDG��6HFWLRQ��� $Q\�PHPEHU�DVNLQJ�IRU�H[SHQGLWXUHV�RI�%UDQFK�IXQGV�LQ�H[FHVV�
RI�RQH�KXQGUHG��������GROODUV�PD\�SUHVHQW�WR�WKH�([HFXWLYH�%RDUG�KLV�KHU�SURSRVDO��7KH�([HFXWLYH�%RDUG�ZLOO�RQO\�PDNH�UHFRPPHQGDWLRQV�RQ�
UHTXHVWV��3URSRVDOV�PXVW�EH�VXEPLWWHG�DW�D�UHJXODUO\�VFKHGXOHG�([HFXWLYH�%RDUG�PHHWLQJ��0RWLRQ�IDLOV�ZLWK�ULVLQJ�YRWH����WR�VWRSSHG�FRXQWLQJ�DW�
��� 

8QILQLVKHG�%XVLQHVV�QRQH 

1HZ�%XVLQHVV� 

· -HII�$VD\�PRYH�WR�LQFUHDVH�WKH�3UHVLGHQW�����IXQG�E\���������32,�ODVW�ZHHN�ZH�FDOFXODWHG�WKH�FRVWV�VSHQW�GRZQWRZQ��32,�KRZ�PXFK�PRQH\�LV�
LQ�RXU�EDQN�DFFRXQWV"��0LNH�0DGVHQ������������LQ�FKHFNLQJ�DQG�VDYLQJV��0RWLRQ�&DUULHV�ZLWK�D�YRLFH�YRWH�� 

*RRG�RI�WKH�$VVRFLDWLRQ� 

· -D\QH�+RJDQ��WKH\�DUH�UHSODFLQJ�SXPSNLQ�FDUWV�ZLWK�ZLUH�EDVNHWV��JULHYH�WKHP��LW¶V�QRW�YDOLG�HTXLSPHQW��,W�ZDV�JULHYHG�DQG�ZRQ�DW�%�RXW�RI�
2UHP� 

· -LPP\�.HUHNHV�WKH�ZHEVLWH�WR�FRPSDUH�KHDOWK�SODQV�LV�RSI�JRY�IHKE�RSHQ�VHDVRQ�LV�������WKUX������ 
· $GGUHVV�DQ\�FKDQJHV�\RX¶G�OLNH�WR�VHH�ZLWK�WKH�6DOW�/DNH�/028�ZLWK�WKH�/028�FRPPLWWHH� 

,PSURYHPHQW�RI�WKH�6HUYLFH�QRQH� 

�$GMRXUQHG����� 

����'RRU�3UL]HV�-D\QH�+RJDQ�DQG�6KDZQ�3KLOOLSV 

5HWLUHHV������%LUGLH�0LOOHU��QRW�SUHVHQW��QH[W�PRQWK����� 

3URJUHVVLYH�$������.HUU\�5HHGHU��QRW�SUHVHQW��QH[W�PRQWK����� 

3URJUHVVLYH�%������0LW]L�8QWKDQN��QRW�SUHVHQW��QH[W�PRQWK����� 

/(77(5�&$55,(5�32/,7,&$/�)81' 

 

%\�PDNLQJ�D�FRQWULEXWLRQ�WR�WKH�/HWWHU�&DUULHU�3ROLWLFDO�)XQG��\RX�
DUH�GRQDWLQJ�VR�YROXQWDULO\�ZLWK�WKH�XQGHUVWDQGLQJ�WKDW�\RXU�
FRQWULEXWLRQ�LV�QRW�D�FRQGLWLRQ�RI�PHPEHUVKLS�LQ�WKH�1DWLRQDO�
$VVRFLDWLRQ�RI�/HWWHU�&DUULHUV�RU�RI�HPSOR\PHQW�E\�WKH�3RVWDO�
6HUYLFH��QRU�LV�LW�SDUW�RI�XQLRQ�GXHV��<RX�KDYH�D�ULJKW�WR�UHIXVH�WR�
FRQWULEXWH�ZLWKRXW�DQ\�UHSULVDO��7KH�/HWWHU�&DUULHU�3ROLWLFDO�)XQG�
ZLOO�XVH�WKH�PRQH\�LW�UHFHLYHV�WR�FRQWULEXWH�WR�FDQGLGDWHV�IRU�

IHGHUDO�RIILFH�DQG�XQGHUWDNH�RWKHU�SROLWLFDO�VSHQGLQJ�DV�SHUPLWWHG�E\�ODZ��<RXU�VHOHFWLRQ�VKDOO�
UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�XQWLO�FDQFHOOHG��&RQWULEXWLRQV�WR�WKH�/HWWHU�&DUULHU�3ROLWLFDO�
)XQG��DUH�QRW�GHGXFWLEOH�IRU�IHGHUDO�LQFRPH�WD[�SXUSRVHV��)HGHUDO�ODZ�SURKLELWV�WKH�/HWWHU�
&DUULHU�3ROLWLFDO�)XQG�IURP�VROLFLWLQJ�FRQWULEXWLRQV�IURP�LQGLYLGXDOV�ZKR�DUH�QRW�1$/&�
PHPEHUV��H[HFXWLYH�DQG�DGPLQLVWUDWLYH�VWDII�RU�WKHLU�IDPLOLHV��$Q\�FRQWULEXWLRQ�UHFHLYHG�IURP�
VXFK�DQ�LQGLYLGXDO�ZLOO�EH�UHIXQGHG�WRW�KDW�FRQWULEXWRU��)HGHUDO�ODZ�UHTXLUHV�XV�WR�XVH�RXW�EHVW�
HIIRUWV�WR�FROOHFW�DQG�UHSRUW�KH�QDPH��PDLOLQJ�DGGUHVV��RFFXSDWLRQ�DQG�QDPH�RI�HPSOR\HU�RI�
LQGLYLGXDOV�ZKRVH�FRQWULEXWLRQV�H[FHHG������SHU�FDOHQGDU�\HDU��$Q\�JXLGHOLQH�DPRXQW�LV�
PHUHO\�D�VXJJHVWLRQ��DQG�DQ�LQGLYLGXDO�LV�IUHH�WR�FRQWULEXWH�PRUH�RU�OHVV�WKDQ�WKH�JXLGHOLQH�
VXJJHVWV�DQG�WKH�8QLRQ�ZLOO�QRW�IDYRU�RU�GLVDGYDQWDJH�DQ\RQH�E\�UHDVRQ�RI�WKH�DPRXQW�RI�
WKHLU�FRQWULEXWLRQ�RU�WKHLU�GHFLVLRQ�QR�WR�FRQWULEXWH� 
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