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5HFHQWO\���WKH�LVVXH�ZDV�EURXJKW�IRUWK�
RI�DQ�RUGHU�IURP�D�6XSHUYLVRU�WR�D�&DU�
ULHU��WR�XVH�D�VKRUW�FXW���GHOLYHULQJ�SDUN�
DQG�ORRS��WKDW�PLJKW�KDYH�FUHDWHG�D�
VDIHW\�KD]DUG���7KH�6XSHUYLVRU�KDG�RU�
GHUHG�WKH�&DUULHU�WR�FXW�DFURVV�D�IORZHU�EHG�DQG�³MXPS´�RYHU�D�UHWDLQLQJ�ZDOO�LQVWHDG�RI�ZDONLQJ�RQ�WKH�VLGHZDON�WR�
WKH�QH[W�VWRS���$�JULHYDQFH�ZDV�ILOHG��DQG�XOWLPDWHO\��WKH�UHOHYDQW�FRQWUDFWXDO�ODQJXDJH�ZDV�VWDWHG�LQ�WKH�GHFLVLRQ���
,QVWHDG�RI�SDUDSKUDVLQJ�WKH�GHFLVLRQ��,�ZLOO�TXRWH�WKH�UHOHYDQW�ODQJXDJH�EHORZ� 
 
³$V�FLWHG�LQ�$UWLFOH������1����$�&DUULHU�PD\�EH�LQVWUXFWHG�EURDGO\�WR�WDNH�DOO�³REYLRXV�VKRUWFXWV´�DQG�WR�FURVV�
ODZQV�ZKHUH�WKHUH�LV�QR�UHDVRQ�WR�EHOLHYH�WKH�FXVWRPHU�PD\�REMHFW���+RZHYHU��WKH�GHWHUPLQDWLRQ�RI�ZKDW�FRQVWL�
WXWHV�DQ�REYLRXV�VKRUWFXW�RU�ZKHWKHU�D�KD]DUG�H[LVWV�LV�PDGH�LQ�WKH�ILUVW�LQVWDQFH�E\�WKH�FDUULHU���7KH�FDUULHU¶V�
MXGJPHQW�FDQ�EH�H[HUFLVHG�RQO\�LQ�WKH�OLJKW�RI�WKH�VSHFLILF�FRQGLWLRQV�DW�WKH�ORFDWLRQ�LQYROYHG���&LW\�FDUULHUV�KDYH�
WKH�UHVSRQVLELOLW\�WR�FKRRVH�DQG�FRQGXFW�VDIH�DQG�HIILFLHQW�PHDQV�WR�SHUIRUP�WKHLU�GXWLHV���,QVWUXFWLRQV�E\�PDQDJH�
PHQW�WR�DOWHU�WKHLU�PHWKRG�RI�FXWWLQJ�ODZQV�PXVW�EH�UHYLHZHG�RQ�D�FDVH-E\-FDVH�EDVLV�DQG�ZRXOG�UHTXLUH�VXIILFLHQW�
HYLGHQFH�IURP�PDQDJHPHQW�WR�FRQILUP�ZK\�WKH�FKDQJH�LV�DSSURSULDWH��� 
 
7KH�SDUWLHV�DUH�UHPLQGHG�WR�DGKHUH�WR�WKH�GHILQHG�JULHYDQFH�SURFHGXUH�DV�GHWDLOHG�LQ�$UWLFOH����DQG�$UWLFOH������1 
 
3DJHV���-���	���RI�WKH�-&$0�VWDWHV� 
 
/HWWHU�&DUULHUV�PD\�FURVV�ODZQV�ZKLOH�PDNLQJ�GHOLYHULHV�LI�FXVWRPHUV�GR�QRW�REMHFW�DQG�WKHUH�DUH�QR�SDUWLFXODU�
KD]DUGV�WR�WKH�FDUULHU� 
 
/DZQ�&URVVLQJ���$OWKRXJK�LQ�KLV�&LQFLQQDWL�/DZQ�&URVVLQJ�GHFLVLRQ��$XJXVW�����������1&-1$7-�������&-�������
1DWLRQDO�$UELWUDWRU�6\OYHVWHU�*DUUHWW�GLG�QR�VHW�GRZQ�FOHDU�VWDQGDUGV�IRU�GHWHUPLQLQJ�ZKHQ�FXVWRPHUV�KDYH�RE�
MHFWHG�WR�FDUULHUV�FURVVLQJ�WKHLU�ODZQV�DQG�ZKHQ�KD]DUGV�H[LVW�ZKLFK�ZRXOG�PDNH�FURVVLQJ�ODZQV�XQVDIH���*DUUHW�
GLG�VHW�GRZQ�WKH�IROORZLQJ�JHQHUDO�JXLGHOLQHV� 
 
����$�FDUULHU�PD\�EH�LQVWUXFWHG�EURDGO\�WR�WDNH�DOO�REYLRXV�VKRUWFXWV�DQG�WR�FURVV�DOO�ODZQV�ZKHUH�WKHUH�LV�QR�UHD�
VRQ�WR�EHOLHYH�WKH�FXVWRPHU�PD\�REMHFW���+RZHYHU��WKH�GHWHUPLQDWLRQ�RI�ZKDW�FRQVWLWXWHV�DQ�REYLRXV�VKRUWFXW�RU�
ZKHWKHU�D�KD]DUG�H[LVWV�LV�PDGH�LQ�WKH�ILUVW�LQVWDQFH�E\�WKH�FDUULHU���7KH�FDUULHUV�MXGJPHQW�FDQ�EH�H[HUFLVHG�RQO\�
LQ�WKH�OLJKW�RI�WKH�VSHFLILF�FRQGLWLRQV�DW�WKH�ORFDWLRQ�LQYROYHG� 
 
����$�VXSHUYLVRU�PD\�FRQFOXGH��DIWHU�SHUVRQDO�REVHUYDWLRQ�DQG�GLVFXVVLRQ�ZLWK�WKH�FDUULHU��WKDW�D�SDUWLFXODU�ODZQ�
VKRXOG�EH�FURVVHG�DQG�RUGHU�WKH�FDUULHU�WR�FURVV�WKH�ODZQ���7KH�FDUULHU�PD\�QRW�LJQRUH�VXFK�DQ�RUGHU�ZLWK�LPSXQL�
W\���+LV�UHPHG\�LV�WR�ILOH�D�JULHYDQFH���+RZHYHU��GLVFLSOLQH�VKRXOG�QRW�EH�LPSRVHG�XSRQ�D�FDUULHU�ZKR�KDG�H[HU�
FLVHG�KLV�GLVFUHWLRQ�DQG�QRW�FURVVHG�ODZQV��PHUHO\�EHFDXVH�D�VXSHUYLVRU�ODWHU�GHFLGHV�WKDW�VRPH�RI�WKH�ODZQV�FRXOG�
KDYH�EHHQ�FURVVHG� 
 
����7KH�RQO\�SURSHU�LQVWUXFWLRQ�EHIRUH�DQG�GXULQJ�URXWH�LQVSHFWLRQ�LV�WKDW�WKH�FDUULHU�GHOLYHU�WKH�URXWH�LQ�H[DFWO\�
WKH�VDPH�PDQQHU�DV�KH�GRHV�WKURXJKRXW�WKH�\HDU���'XULQJ�WKH�URXWH�LQVSHFWLRQ�WKH�H[DPLQHU�REVHUYHV�EXW�GRHV�QRW�
VXSHUYLVH���7KHUHIRUH��D�FDUULHU�FDQQRW�EH�GLUHFWHG�RQ�WKH�GD\�RI�D�URXWH�LQVSHFWLRQ�WR�WDNH�DQ\�VKRUWFXWV�ZKLFK�WKH�
FDUULHU�GRHV�QRW�XVH�WKURXJKRXW�WKH�\HDU�´ 
 
'HOLYHULQJ�VDIHO\�LV�DOZD\V�WKH�EHVW�ZD\�LQVWHDG�RI�WDNLQJ�WKH�FKDQFH�DQG�SRWHQWLDOO\�LQMXULQJ�\RXUVHOI���5HPHP�
EHU��WKH\�FDQQRW�GLVFLSOLQH�IRU�EHLQJ�VDIH�EXW�WKH\�ZLOO�GURS�WKH�KDPPHU�IRU�XQVDIH�DFWLRQV� 
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$Q�HPSOR\HH�ZKR�LV�UHFHLYLQJ�ZDJH�ORVV�EHQHILWV�IURP�2:&3�SD\V�IRU�KLV�KHDOWK�EHQHILW�
SUHPLXPV�IURP�KLV�2:&3�SD\PHQWV�DW�WKH�SRVWDO�HPSOR\HH�UDWH�QHJRWLDWHG�E\�WKH�SDUWLHV�
�1$/&�DQG�8636��LQ�WKH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�ZKLFK�FRYHUV�WKH�RFFXSDWLRQDO�
JURXS�WR�ZKLFK�WKH�LQMXUHG�ZRUNHU�EHORQJV��$IWHU�RQH�\HDU�RQ�WKH�2:&3�UROOV��KRZHYHU��DOO�
IHGHUDO�HPSOR\HHV�DUH�DVVHVVHG�KHDOWK�EHQHILW�SUHPLXPV�DW�WKH�IHGHUDO�UDWH��ZKLFK�LV�D�KLJKHU�
SHUFHQWDJH�WKDQ�SRVWDO�HPSOR\HHV�SD\��7R�FRPSHQVDWH�IRU�WKH�LQFUHDVH�LQ�SUHPLXPV��WKH�
8636�LV�REOLJDWHG�WR�SD\�D�KHDOWK�EHQHILW�UHIXQG�WR�2:&3�UHFLSLHQWV�RQ�D�TXDUWHUO\�EDVLV��
7KH�UHIXQG�LV�HTXDO�WR�WKH�GLIIHUHQFH�EHWZHHQ�)(+%3�SUHPLXPV�DW�WKH�IHGHUDO�UDWH�DQG�
)(+%3�SUHPLXPV�DW�WKH�SRVWDO�UDWH��7KHVH�UHIXQGV�DUH�VXSSRVHG�WR�EH�SDLG�DXWRPDWLFDOO\��
EXW�DQ\�2:&3�FODLPDQW�ZKR�GRHV�QRW�UHFHLYH�WKH�UHIXQG�V��ZLWKLQ�WKH�SUHVFULEHG�WLPH�IUDPH�
     VKRXOG�SURPSWO\�QRWLI\�KLV�1$/&�UHSUHVHQWD�

WLYH�V�� 

 

6&+('8/('�$:$5'6 

6FKHGXOH�DZDUGV�DUH�IRU�DQ�2:&3�DFFHSWHG�FRQGLWLRQ�DULVLQJ�RXW�RI�DQ�RQ-WKH-MRE�LQMXU\��7KH�DZDUGV�DUH�JHQHUDOO\�IRU�WKH�SHUPDQHQW�
ORVV�RU�XVH�RI�D�VFKHGXOHG�PHPEHU�RI�WKH�ERG\�DQG�XVXDOO\�QRW�IRU�WKH�ERG\�DV�D�ZKROH� 

7KH�DSSURSULDWH�PHWKRG�RI�HYDOXDWLQJ�WKH�H[WHQW�RI�DQ\�SHUPDQHQW�LPSDLUPHQW�LV�IRXQG�LQ�WKH�$0$
V�*XLGHV�WR�WKH�(YDOXDWLRQ�RI�3HUPD�
QHQW�,PSDLUPHQW���WK�(GLWLRQ��WKH�XVH�RI�ZKLFK�KDV�EHHQ�DSSURYHG�E\�WKH�2:&3��$PRQJ�WKH�HOHPHQWV�ZKLFK�PD\�EH�FRQVLGHUHG�LQ�GHWHU�
PLQLQJ�WKH�H[WHQW�RI�LPSDLUPHQW�DUH�ORVV�RI�PRWLRQ��SDLQ�DQG�ZHDNQHVV��7KH�HOHPHQW�RI�SDLQ�PD\�VHUYH�DV�WKH�VROH�EDVLV�IRU�GHWHUPLQLQJ�
WKH�GHJUHH�RI�LPSDLUPHQW�IRU�VFKHGXOH 

:KHQ�GHWHUPLQLQJ�D�SHUFHQW�RI�LPSDLUPHQW��WKH�ZULWWHQ�HYLGHQFH�PXVW�EH�VWURQJ�HQRXJK�VR�WKDW�LW�FOHDUO\�DQG�FRQYLQFLQJO\�HVWDEOLVKHV�WKH�
PD[LPXP�LPSURYHPHQW�WKDW�KDV��LQ�IDFW��EHHQ�UHDFKHG�E\�DQ�HVWDEOLVKHG�GDWH��7KH�UHSRUW�VKRXOG�GHVFULEH�DQG�VWDWH�ZKLFK�IDFWRUV�HQWHUHG�
LQWR�WKH�FDOFXODWLRQ�RI�D�SHUFHQWDJH�ORVV��,W�DOVR�PXVW�LQFOXGH�WKDW�WKH�FODLPDQW�KDV�UHDFKHG�00,�>PD[LPXP�PHGLFDO�LPSURYHPHQW@��,W�LV�
EHVW�LI�D�ERDUG�FHUWLILHG�VSHFLDOLVW�PDNHV�WKH�GHWHUPLQDWLRQ�RI�SHUFHQWDJH�ORVV��7KH�UHSRUW�VKRXOG�EH�LQ�D�ZULWWHQ�QDUUDWLYH�WKDW�LQFOXGHV�
PHGLFDO�UDWLRQDOH�DQG�HYLGHQFH�DQG�VLJQHG�E\�WKH�ERDUG�FHUWLILHG�VSHFLDOLVW��,W�PXVW�EH�VXEPLWWHG�DORQJ�ZLWK�D�FRPSOHWHG�&$-�� 

 

7KH�VFKHGXOH�DZDUG�SURYLVLRQ�RI�WKH�)(&$��)HGHUDO�(PSOR\HHV�&RPSHQVDWLRQ�$FW��DQG�LWV�LPSOHPHQWLQJ�UHJXODWLRQV�VHW�IRUWK�WKH�QXP�
EHU�RI�ZHHNV�RI�FRPSHQVDWLRQ�WR�EH�SDLG�IRU�SHUPDQHQW�ORVV��RU�ORVV�RI�XVH��RI�ERG\�PHPEHUV�OLVWHG�LQ�WKH�VFKHGXOH��7KH�$FW��KRZHYHU��
GRHV�QRW�VSHFLI\�WKH�PDQQHU�LQ�ZKLFK�WKH�SHUFHQWDJH�RI�ORVV�RI�D�PHPEHU�VKDOO�EH�GHWHUPLQHG��)RU�FRQVLVWHQW�UHVXOWV�DQG�WR�HQVXUH�HTXDO�
MXVWLFH�XQGHU�WKH�ODZ�WR�DOO�FODLPDQWV��JRRG�DGPLQLVWUDWLYH�SUDFWLFH�QHFHVVLWDWHV�WKH�XVH�RI�D�VLQJOH�VHW�RI�WDEOHV�WR�FDOFXODWH�VFKHGXOH�
DZDUGV�VR�WKDW�WKHUH�PD\�EH�XQLIRUP�VWDQGDUGV�DSSOLFDEOH�WR�DOO�FODLPDQWV��7KH�2IILFH�KDV�DGRSWHG��DQG�WKH�%RDUG�KDV�DSSURYHG��WKH�XVH�
RI�WKH�$PHULFDQ�0HGLFDO�$VVRFLDWLRQ��*XLGHV�WR�WKH�(YDOXDWLRQ�RI�3HUPDQHQW�,PSDLUPHQW��WK�(GLWLRQ��DV�DQ�DSSURSULDWH�VWDQGDUG�IRU�
HYDOXDWLQJ�VFKHGXOH�ORVVHV� 

3ULRU�WR�JRLQJ�WR�SK\VLFLDQ�IRU�WKH�6$�GHWHUPLQDWLRQ��SXW�WKH�IROORZLQJ�LQ�D�QDUUDWLYH�OHWWHU�DVNLQJ�KLP�KHU�WR�GHVFULEH�WKH�LPSDLUPHQW�LQ�
VXIILFLHQW�GHWDLO�DQG�WR�JLYH�WKH�SHUFHQWDJH�HYDOXDWLRQ�LQ�WHUP�RI�VSHFLILF�DIIHFWHG�ERG\�PHPEHU��7KH�GHWDLOHG�GHVFULSWLRQ�WKH�SK\VLFLDQ�
SURYLGHV�PXVW�LQFOXGH��ZKHQ�DSSURSULDWH��D��ORVV�RI�GHJUHH�RI�DFWLYH�PRWLRQ�RI�DIIHFWHG�PHPEHU��E��ORVV�RI�GHJUHH�RI�SDVVLYH�PRWLRQ�RI�
DIIHFWHG�PHPEHU��F��DPRXQW�RI�DWURSK\�RU�GHIRUPLW\��G��GHFUHDVH�LQ�VWUHQJWK�RU�LPSDLUPHQW��RU�H��RWKHU�SHUWLQHQW�GHVFULSWLRQ�RI�WKH�LPSDLU�
PHQW� 

3K\VLFLDQV�DUH�UHTXLUHG�WR�XVH�WKH�PRVW�FXUUHQW�$0$�*XLGHV�WR�WKH�(YDOXDWLRQ�RI�3HUPDQHQW�,PSDLUPHQW�DYDLODEOH�DW�WLPH�RI�UDWLQJ�WKH�
LPSDLUPHQW��:KHUH�LQMXULHV�OHDYH�REMHFWLYH�RU�VXEMHFWLYH�LPSDLUPHQWV�QRW�PHDVXUHG�E\�WKH�$0$�*XLGHV�WKH�2:&3�LV�UHTXLUHG�WR�FRQ�
VLGHU�SDLQ��DWURSK\��GHIRUPLW\��ORVV�RI�VHQVDWLRQ��ORVV�RI�VWUHQJWK��PDUNHG�VHQVLWLYLW\�WR�KHDW�RU�FROG�DQG�VRIW�WLVVXH�GDPDJH��VFDULQJ��GLV�
FRORUDWLRQ���LQ�DGGLWLRQ�WR�WKH�$0$�*XLGHV��7KHUHIRUH��LQ�DGGLWLRQ�WR�WKH�$0$�JXLGHOLQHV�DERYH��&(
V��&ODLPV�([DPLQHUV��VKRXOG�DGYLVH�
DQ\�SK\VLFLDQ�HYDOXDWLQJ�SHUPDQHQW�LPSDLUPHQW�WR�UHSRUW�REMHFWLYH�RU�VXEMHFWLYH�LPSDLUPHQWV�ZKLFK�FDQQRW�HDVLO\�EH�PHDVXUHG�E\�WKH�
$0$�*XLGHV��6RPH�H[DPSOHV�DUH� 

�D��3DLQ��E��$WURSK\��F��'HIRUPLW\��G��/RVV�RI�VHQVDWLRQ��H��/RVV�RI�VWUHQJWK��I��0DUNHG�VHQVLWLYLW\�WR�KHDW�RU �FROG��J��6RIW�WLVVXH�
GDPDJH��VFDUULQJ��GLVFRORUDWLRQ��$Q�DPHQGHG�DZDUG�VKRXOG�EH�VRXJKW�ZKHQ�\RX�FDQ�VKRZ�WKDW�\RX�DUH�HQWLWOHG�WR�D�JUHDWHU�SHUFHQWDJH�RI�
ORVV�HYHQ�DIWHU�SD\PHQW�RI�WKH�6$��$Q�$PHQGHG�6$�FDQ�DOVR�EH�SDLG�LI�\RX�VXVWDLQ�DQ�LQFUHDVHG�LPSDLUPHQW�DW�D�ODWHU�GDWH�GXH�WR�ZRUN�
UHODWHG�IDFWRUV� 

&RQFHUQLQJ�WKH�QHHG�IRU�DQ�DPHQGHG�DZDUG��WKH�)(&$�%8//(7,1���-���VWDWHV��$�FODLPDQW�ZKR�KDV�UHFHLYHG�D�VFKHGXOH�DZDUG�FDOFX�
ODWHG�XQGHU�D�SUHYLRXV�HGLWLRQ�PD\�ODWHU�PDNH�D�FODLP�IRU�DQ�LQFUHDVHG�DZDUG��ZKLFK�VKRXOG�EH�FDOFXODWHG�DFFRUGLQJ�WR�WKH��WK�HGLWLRQ��� 

7KH�)(&$�SURYLGHV�IRU�WKH�SD\PHQW�RI�D�6FKHGXOH�$ZDUG��6FKHGXOH�$ZDUGV�DUH�GHILQHG�DV�DQ�DZDUG�RI�FRPSHQVDWLRQ�SD\DEOH�IRU�D�VHW�
QXPEHU�RI�ZHHNV�IRU�WKH�ORVV�RU�ORVV�RI�XVH�RI�D�SDUW�RI�WKH�ERG\��ZKHWKHU�WRWDO�RU�SDUWLDO� 

7KH�GHJUHH�RI�LPSDLUPHQW�LV�HVWDEOLVKHG�E\�PHGLFDO�HYLGHQFH�DQG�H[SUHVVHG�DV�D�SHUFHQWDJH�ORVV�RI�WKH�PHPEHU�LQYROYHG��3HUPDQHQW�LP�
SDLUPHQW�PD\�RULJLQDWH�HLWKHU�ZLWKLQ�WKH�DIIHFWHG�PHPEHU��L�H���ORVV�RI�XVH�RI�\RXU�DUP�LQ�D�&DUSDO�7XQQHO�6\QGURPH�FODLP��RU�DQRWKHU�
SDUW�RI�WKH�ERG\��L�H���D�EDFN�LQMXU\�PD\�UHVXOW�LQ�LPSDLUPHQW�WR�D�OHJ��IRU�ZKLFK�D�6FKHGXOH�$ZDUG�ZRXOG�EH�SD\DEOH��$�FODLPDQW�PD\�
DOVR�UHFHLYH�DQ�$ZDUG�IRU�PRUH�WKDQ�RQH�SDUW�RI�WKH�ERG\�FRQFHUQLQJ�D�VLQJOH�LQMXU\��L�H���D�EDFN�LQMXU\�PD\�UHVXOW�LQ�LPSDLUPHQW�WR�D�OHJ�
DQG�DQ�DUP�� 

2:&3 

7HUU\�(KOHUV 
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$Q�LQMXUHG�ZRUNHU�VKRXOG�RQO\�DSSO\�IRU�D�6FKHGXOH�$ZDUG�DIWHU�KDYLQJ�UHDFKHG�PD[LPXP�PHGLFDO�LPSURYHPHQW��00,��DQG�
DUH�EDFN�WR�ZRUN�IXOO�WLPH��HYHQ�LQ�D�OLPLWHG�GXW\�FDSDFLW\��RU�UHWLULQJ��7KH�2:&3�ZLOO�QRW�SD\�FRPSHQVDWLRQ�IRU�ZDJH�ORVV�
�L�H���WLPH�LQ�/:23-,2'�EHLQJ�SDLG�E\�2:&3��DQG�D�6FKHGXOH�$ZDUG�DW�WKH�VDPH�WLPH��,Q�RUGHU�WR�DSSO\�IRU�D�6FKHGXOH�$ZDUG��
\RX�QHHG�WR�VXEPLW�D�&$-�� 

7KH�WUHDWLQJ�SK\VLFLDQ�VKRXOG�EH�DGYLVHG�WR�XVH�WKH�$PHULFDQ�0HGLFDO�$VVRFLDWLRQ
V�*XLGHV�WR�WKH�(YDOXDWLRQ�RI�3HUPDQHQW�,PSDLU�
PHQW��6L[WK�(GLWLRQ��DQG�WR�UHSRUW�ILQGLQJV�LQ�DFFRUGDQFH�ZLWK�WKRVH�JXLGHOLQHV��,QMXUHV�VRPHWLPHV�OHDYH�REMHFWLYH�RU�VXEMHFWLYH�LP�
SDLUPHQW�WKDW�FDQQRW�HDVLO\�EH�PHDVXUHG�E\�WKH�$0$�*XLGHV��6RPH�H[DPSOHV�DUH��SDLQ��DWURSK\��GHIRUPLW\��ORVV�RI�VHQVDWLRQ��ORVV�RI�
VWUHQJWK��PDUNHG�VHQVLWLYLW\�WR�KHDW�RU�FROG��DQG�VRIW�WLVVXH�GDPDJH�VXFK�DV�VFDUULQJ�DQG�GLVFRORUDWLRQ��7KH�HIIHFWV�RI�VXFK�IDFWRUV�
VKRXOG�EH�H[SOLFLWO\�FRQVLGHUHG�DORQJ�ZLWK�WKH�LPSDLUPHQW�PHDVXUDEOH�E\�WKH�$0$�*XLGHV���WK�(GLWLRQ�� 

7R�VXSSRUW�D�6FKHGXOH�$ZDUG��WKH�ILOH�PXVW�FRQWDLQ�FRPSHWHQW�PHGLFDO�HYLGHQFH�ZKLFK� 

· 6KRZV�WKDW�WKH�LPSDLUPHQW�KDV�UHDFKHG�D�SHUPDQHQW�DQG�IL[HG�VWDWH��00,��DQG�LQGLFDWHV�WKH�GDWH�RQ�ZKLFK�WKLV�RFFXUUHG��GDWH�RI�
PD[LPXP�PHGLFDO�LPSURYHPHQW�� 

· 'HVFULEHV�WKH�LPSDLUPHQW�LQ�VXIILFLHQW�GHWDLO�IRU�WKH�&ODLPV�([DPLQHU�WR�YLVXDOL]H�WKH�FKDUDFWHU�DQG�GHJUHH�RI�GLVDELOLW\��DQG 

· *LYHV�D�SHUFHQWDJH�HYDOXDWLRQ�RI�WKH�LPSDLUPHQW��LQ�WHUPV�RI�WKH�DIIHFWHG�PHPEHU�RU�IXQFWLRQ��QRW�WKH�ERG\�DV�D�ZKROH��H[FHSW�
IRU�LPSDLUPHQW�WR�WKH�OXQJV�� 

7KH�WUHDWLQJ�SK\VLFLDQ�VKRXOG�DOVR�SURYLGH�D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�LPSDLUPHQW�ZKLFK�LQFOXGHV��ZKHUH�DSSOLFDEOH��WKH�ORVV�LQ�
GHJUHH�RI�DFWLYH�DQG�SDVVLYH�PRWLRQ�RI�WKH�DIIHFWHG�PHPEHU�RU�IXQFWLRQ��WKH�DPRXQW�RI�DQ\�DWURSK\�RU�GHIRUPLW\��GHFUHDVHV�LQ�
VWUHQJWK�RU�GLVWXUEDQFHV�RI�VHQVDWLRQ��RU�RWKHU�SHUWLQHQW�GHVFULSWLRQ�RI�LPSDLUPHQW� 

2QFH�DOO�RI�WKH�PHGLFDO�HYLGHQFH�KDV�EHHQ�VXEPLWWHG�WR�2:&3��WKH�&ODLPV�([DPLQHU�ZLOO�UHYLHZ�WKH�ILOH�IRU�FRPSOHWHQHVV�DQG�IRU�
ZDUG�WKH�HQWLUH�FDVH�ILOH�WR�WKH�'LVWULFW�0HGLFDO�$GYLVRU��'0$��IRU�YHULILFDWLRQ��,I�WKHUH�LV�QR�FRQIOLFW�LQ�PHGLFDO�RSWLRQ��\RX�ZLOO�EH�
QRWLILHG�RI�WKH�GHWDLOV�FRQFHUQLQJ�\RXU�6FKHGXOH�$ZDUG��,I�WKHUH�LV�D�FRQIOLFW��WKH�&ODLPV�([DPLQHU�ZLOO�VFKHGXOH�D�VHFRQG�RSLQLRQ�RU�
FRQWDFW�WKH�SK\VLFLDQ�IRU�FODULILFDWLRQ� 

7HUU\�&�(KOHUV����-���-���� 

,I�,�FDQ�EH�RI�DVVLVWDQFH�SOHDVH�FDOO�PH 

 

�1$/&�+HDOWK�%HQHILW�3ODQ 

-LPP\�.HUHNHV�-U 

 

)RU�DOO�QHZ�KLUHV��&&$¶6��,¶P�JRLQJ�WR�UHSULQW�WKH�LQIRUPDWLRQ�JLYHQ�E\�WKH�1$/&�+HDOWK�3ODQ�
WKDW�H[SODLQV�\RXU�RSWLRQV��7KHUH�DUH�WZR�RSWLRQV� 

2SWLRQ����,I�\RX�DUH�D����-GD\�&&$��\RX�KDYH�WKUHH�RSWLRQV������<RX�FDQ�FKRRVH�VHOI-RQO\�RU�
VHOI�	�IDPLO\�FRYHUDJH�LQ�WKH��8636�1RQ-FDUHHU�3ODQ�DQG�UHFHLYH�D������FRQWULEXWLRQ�WR�WKH�SUH�
PLXP�HYHU\�WZR�ZHHNV������$V�D�1$/&�PHPEHU��\RX�FDQ�FKRRVH�WR�EHFRPH�D�PHPEHU�DQG�VHOHFW�
VHOI�DQG�IDPLO\�FRYHUDJH��QRW�VHOI�RQO\���IURP�WKH�1$/&�&RQVXPHU�'ULYHQ�3ODQ�RU�9DOXH�2SWLRQ�
3ODQ�DQG�UHFHLYH�WKH������EL-ZHHNO\�FRQWULEXWLRQ�IURP�8636���RU�����<RX�FDQ�FKRRVH�VHOI-RQO\�RU�
VHOI�DQG�IDPLO\�FRYHUDJH�LQ�DQ\�SODQ�RIIHUHG�WKURXJK�WKH�)(+%�3URJUDP��EXW�UHFHLYH�QR�FRQWULEX�

WLRQ�WRZDUG�SUHPLXP�FRVWV� 

2SWLRQ����,I�\RX�KDYH�QRW�FRPSOHWHG�D����-GD\�SHULRG�RI�VHUYLFH��\RX�KDYH�RQO\�RQH�SODQ�RSWLRQ��<RX�FDQ�FKRRVH�WR�HQUROO�LQ�
WKH�8636�1RQ-FDUHHU�3ODQ��ZLWK�HLWKHU�VHOI-RQO\�RU�IDPLO\�FRYHUDJH��DQG�UHFHLYH�WKH������EL-ZHHNO\�SUHPLXP�FRQWULEXWLRQ�IURP�WKH�
3RVWDO�6HUYLFH��+RZHYHU��LI�WKH�1$/&�SUHYDLOV�LQ�LWV�GLVSXWH�ZLWK�WKH�8636��\RX�PD\�DOVR�KDYH�WKH�RSWLRQ�LQ�WKH�IXWXUH�WR�FKRRVH�
VHOI�DQG�IDPLO\�FRYHUDJH�XQGHU�HLWKHU�YHUVLRQ�RI�WKH�1$/&�&RQVXPHU�'ULYHQ�3ODQ�RU�9DOXH�2SWLRQ�3ODQ�DQG�UHFHLYH�WKH������EL-
ZHHNO\�FRQWULEXWLRQ�IURP�WKH�8636� 

7KRVH�RI�\RX�ZKR�DUH�XQLRQ�PHPEHUV�FDQ�FDOO�PH�RU�LI�QRW�D�PHPEHU�RI�WKH�XQLRQ�MRLQ�DQG�,�FDQ�KHOS�\RX�ZLWK�FKRLFHV�IRU�KHDOWK�
FRYHUDJH���,�DOVR�KDYH�RQH�FRS\�RI�DOO�WKH�RWKHU�KHDOWK�SODQV�LQ�WKH�)(+%�SURJUDP��:KHQ�DQ\�RI�\RX�JHW�WKH�ELJ�EHQHILWV�SDFNHW�IURP�
WKH�SRVW�RIILFH��\RX�XVXDOO\�KDYH����GD\V�WR�VLJQ�XS�IRU�KHDOWK�DQG�OLIH�LQVXUDQFH���,�DP�ZLOOLQJ�WR�KHOS��6R�FDOO�PH�LI�\RX�ZDQW�KHOS��
0\�SKRQH���LV�RQ�WKH�EDFN�RI�WKLV�LVVXH� 

5HPHPEHU��E\�MRLQLQJ�WKH�XQLRQ��\RX�JHW�EHQHILWV�WR�SURWHFW�\RXU�MRE��7KRVH�DQG�RWKHU�EHQHILWV�DUH�WRR�QXPHURXV�WR�PHQWLRQ�EXW�D�
FRXSOH�DUH�\RXU�ULJKWV�DQG�ZDJHV��%H�GLOLJHQW��JRRG�OXFN�LQ�\RXU�FDUHHUV�DQG�ZH�DUH�KHUH�WR�VXSSRUW�\RX�  
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/HJLVODWLYH�5HSRUW 

 

 7KH�SROLWLFDO�ZKHHOV�DUH�WXUQLQJ�LQ�8WDK�WKH�OHJLVODWRUV�DUH�PHHW�
LQJ�XS�RQ�8WDK¶V�&DSLWRO�+LOO��(YHU\�:HGQHVGD\�WKH�$)/-&,2�DQG�RWKHU�
PHPEHUV�IURP�ORFDO�XQLRQV�PHHW�DQG�UHYLHZ�ELOOV�WKDW�DIIHFW�ODERU�DQG�
RXU�PHPEHUV��$W�HDFK�PHHWLQJ�ZH�YRWH�RQ�ZKLFK�ELOOV�WR�VXSSRUW��RSSRVH��
RU�WR�MXVW�ZDWFK��7KH�RXWFRPH�LV�UHFRUGHG�DQG�WKHQ�JLYHQ�WR�DOO�WKH�6HQD�
WRUV�DQG�5HSUHVHQWDWLYHV�WKDW�KDYH�RXU�ODERU�HQGRUVHPHQW�����,W�LV�VR�DPD]�
LQJ�WR�VHH�KRZ�PXFK�ZRUN�DQG�VXSSRUW�WKDW�WKH�$)/-&,2�KDV�JLYHQ�WR�DOO�
LWV�PHPEHUV� 

 :H�KDYH�D�FRXSOH�RI�LPSRUWDQW�GDWHV�DSSURDFKLQJ��0DUFK���WK�LV�
WKH�'HPRFUDWLF�1HLJKERUKRRG�&DXFXV�DQG�0DUFK���WK�LV�WKH�5HSXEOLFDQ�

1HLJKERUKRRG�&DXFXV��7KLV�LV�ZKHUH�WKH�GHOHJDWHV�IRU�HDFK�SDUW\�ZLOO�FRPH�IURP��(DFK�GHOHJDWH�ZLOO�WKHQ�EH�
DEOH�WR�JR�WR�WKHLU�SDUW\¶V�ORFDO�FRQYHQWLRQ�ZKHUH�WKH\�ZLOO�WKHQ�YRWH�IRU�WKH�SROLWLFDO�FDQGLGDWHV�WKDW�ZLOO�UXQ�
IRU�RIILFH�LQ�WKHLU�SDUW\��$V�/HWWHU�&DUULHUV�DQG�DV�/DERU�ZH�QHHG�DV�PDQ\�GHOHJDWHV�DV�ZH�FDQ�JHW�LQ�WKLV�SUR�
FHVV���2Q�0DUFK��VW������WKHUH�ZLOO�EH�D�+RZ�WR�%HFRPH�D�'HOHJDWH�WUDLQLQJ��,W�ZLOO�VWDUW�DW������$0��,W�ZLOO�EH�
KHOG�LQ�WKH�6DOW�/DNH�&RXQW\�&RXQFLO�&KDPEHUV�EXLOGLQJ������6��6WDWH�6WUHHW�1RUWK�%XLOGLQJ��6/&�87��/HW¶V�
JHW�DV�PDQ\�SHRSOH�DV�ZH�FDQ�WR�WKLV�WUDLQLQJ� 

 6-�����ZHQW�EHIRUH�WKH�+RPHODQG�6HFXULW\�DQG�*RYHUQPHQW�$IIDLUV�&RPPLWWHH�RQ�)HE��WK�LW�ZDV�DS�
SURYHG�E\�D�YRWH�RI���WR����$V�ZULWWHQ��6-�����ZRXOG�HQG�GRRU�GHOLYHU\��HOLPLQDWH�6DWXUGD\�GHOLYHU\��DXWKRUL]�
HV�WKH�PDLOLQJ�RI�GLVWLOOHG�VSLULWV��ZLQH��RU�PDOW�EHYHUDJHV��LW�UHPRYHV�3RVWPDVWHU�*HQHUDO��DQG�WKH�'HSXW\�
3RVWPDVWHU�*HQHUDO�IURP�WKH�%RDUG�RI�*RYHUQRUV��UHGXFHV�)(&$�EHQHILWV�IRU�WRWDOO\�GLVDEOHG�HQUROOHHV�WR�����
RI�WKHLU�SUH-GLVDELOLW\�SD\��7KLV�LV�QRW�D�ELOO�WR�KHOS�WKH�3RVWDO�6HUYLFH�DV�LW�VWLOO�UHTXLUHV�XV�WR�SUH-IXQG�IRU�RXU�
IXWXUH�UHWLUHHV�+HDOWK�&DUH��EXW�RQO\�DW�����LQVWHDG�RI�������3UHVLGHQW�)UHGULF�5RODQGR�VDLG�6-�����ZRXOG�
RQO\�VHQG�WKH�8636�RQ�D�GRZQ�ZDUG�WUDMHFWRU\� 

 :H�QHHG�WR�LQIRUP�RXU�6HQDWRUV��RXU�5HSUHVHQWDWLYHV��DQG�RXU�FXVWRPHUV�RI�WKH�WUXWK�EHKLQG�WKLV�ELOO��
LQIRUP�WKHP�KRZ�WKH�3RVWDO�6HUYLFH�LV�DQ�RSHUDWLRQDO�SURILWDEOH�FRPSDQ\�LI�QRW�IRU�WKH�SUH-IXQGLQJ�PDQGDWH���,W�
ZDV�MXVW�UHOHDVHG�WKDW�WKH�3RVWDO�6HUYLFH�SRVWHG�D������PLOOLRQ�GROODU�RSHUDWLRQDO�SURILW�IRU�TXDUWHU���������2QH�
RI�WKH�EHVW�WRROV�ZH�KDYH�DV�/HWWHU�&DUULHUV�WR�JHW�WKLV�LQIRUPDWLRQ�RXW�LV�WKURXJK�RXU�OHJLVODWLYH�WHDP�DQG�WKLV�
WHDP�UHOLHV�RQ�&2/&3(�FRQWULEXWLRQV���7KH�PRQH\�IURP�&2/&3(�JRHV�WR�KHOS�SURYLGH�IRU�UDOOLHV��WR�KHOS�
RSHQ�XS�D�FKDLQ�RI�FRPPXQLFDWLRQV�WR�RXU�HOHFWHG�RIILFLDOV���,I�\RX�GRQ¶W�KDYH�DXWRPDWLF�GHGXFWLRQV�IRU�&2/�
&3(�\RX�VKRXOG�LW�LV�DQRWKHU�IRUP�RI�MRE�LQVXUDQFH�IRU�\RX�DQG�\RXU�IHOORZ�FR-ZRUNHUV��*HW�ZLWK�\RXU�ORFDO�
VKRS�VWHZDUG�DQG�VLJQ�XS� 

 :H�ZLOO�EH�ORRNLQJ�IRU�YROXQWHHUV�WR�
KHOS�RXW�ZLWK�VRPH�FDPSDLJQLQJ�HYHQWV�LQ�
RXU�VWDWH�ZH�KDYH�/X]�5REOHV�UXQQLQJ�DJDLQVW�
&KULV�6WHZDUW�LQ�'LVWULFW����'RXJ�2ZHQV�LV�
UXQQLQJ�LQ�GLVWULFW���-LP�0DWKHVRQ¶V�ROG�GLV�
WULFW��.HHS�DQ�H\H�RXW�IRU�PRUH�LQIRUPDWLRQ�
FRPLQJ��JHW�LQYROYHG� 

   

 &KDG�0RUWHQVHQ 

 

 

In  Memoriam 

Craig j. wintle 

Ernest h. salt jr. 

David G. Dibble 

Robert glen anderson 

 
 
 

We express our deepest  
condolences to the families 
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6FDGG\¶V�'LQHU 
&RXSRQ 

%X\�DQ\�RQH�LWHP�DQG�UHFHLYH�RQH�
LWHP�RI�HTXDO�RU�OHVVHU�YDOXH�IUHH� 
&RXSRQ�JRRG�DW�DOO�6FDGG\¶V�ORFDWLRQV� 

· �����:�������V��6/& 
· �����6������(��0XUUD\ 

· �����:��0DLQ�6W��/HKL 

 

 

 

 

 

 
0XVW�

SUH� VHQW�
FRXSRQ�DW�WLPH�RI�RUGHU� 
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Remember a 25$ gift certificate can be 
won at union meetings to active carriers  
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